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AQUHL V FXQRUWL OXPHD" 3ULYHUWBURYGHIWBEURDBSHHGHYBHU\

»Noi, romanii,
suntem o lume in care, dacd nu
se face ori nu se gdndegste prea
mult, ne putem mandri cd, cel
putin, se discutd foarte mult”

Carr’s

DQL GH OD QDUWHUH

G Yopn®



Drage

& LQVWH 4L JUDPDWLF DFHVWEDB XQ@BW SFHOMH EXOMKL FRQGL LXQ
A1LRURFXO H SUHD SX LQ UL OXPHD SUHD PXOW ~

A7H DL ULGLFDW DWKW GH V)M FLXGEHWIRY PWX YPGEPDWRWKGHGH F ~

3 SLHVH GH WHDWUX D VFULV ,RQ /XFD &DUDJLs

FRPHGLL A2 QRDSWH IXUWXQRDV ~ A
JHRQLGD ID FX UHDF LXQHD’ A2 VFUL
SLHUGXW ~ A' DOH FDUQDYDOXOXL’ :
VRDFU ~ IDUV IDQWH]LVW vQWU XQ DFW A+Q
%DOWDJ" RSHU EXI AIQFHSHP" LQVWDQWE
VQWU XQ DFW A $SULOLH" PRQRORJ UL _
A1 SDVWD’ -y -

(Drage

A(VWH OD &DUDJLDOH XQ XPRU L@ HUQBEHG HFQ QH QO GLHV R X O FHHF
RUL FULWLF FRQVWKQG vQ OFDYDREDOHVEH IDERBELQWHDR/ BRQ LO
PHPRUDELOH FH DX DVXSUD VSHFWPMW®RRXIOX IR SHHHHAW XV BB 0OH QB
SXEOLFXOXL 6SHFWDWRUXO LDRUIAROWYQMIMWLQGKQ ' IJXUD DFWRU:

*HRUJH & OLQHVFX

A&RQYLQJHUHD FH R DP GHVSUH &PUDH.BDH HMMH H L QWHH & Q.
SRDWH SURGXFH QDWXUD HFOHFWDB HEXFHPWHPRHMWAUPREBB Q@QTHU Y
D PDWHULHL FHQXUOLL GLQ FUHULEVXMMOUY F®R DBVHH PHDLS B H HY XG/H GVHF
YDORDUH LQHVWLPDELO °

7LWX ODLRUHVFX

A1RL FDUH DP DYXW QRURFXO V O WROWP YLD/ DO/ WX$KLBD LY R PG
F SULQ PRDUWHD OXL &DUDJLDOAXW X@HROKLY RDSMWXSD VADLR SHO
&X FkW YD WUHFH YUHPHD YD kBUHRRWVHUWRW H° ¥ U RMOIW GH. ODXWBIRHD
OXPLQDW FUHLHU URPKQHVF 6 HD YORAL FYIDHO XMHS B R &R{UL L LS IUW R
YLLWRDUH QLFL QX YRU SXWHD PQQHOHIBXGDEWG XE KWWVE D VO X RIIHRHI
RUELWRDUH"
2FWDYLDQ *RJD
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'LQ QRX &DUDJLDOH"

$FXP XQ YHDF V D VWLQV Gf = *~ = - e a §)

PkLQL RJOLQGD PHWHKQHORU QF XOW G
&DUDJLDOH VQF R FDUWH" 6 IL VXSUD
RSHUHL" 6 IL LHGLW OD LWRIUXO, N
YRUE 6 OV P OLWHUD LORUWIM 53H DFH
, /| &DUDJLDOH D WU LW vQ %k "UXSH
DSURDSH GH DP 1H DP JkQGL H
DPLQWH ORFXULOH SH XQGH DX | 'SHUVR
VDOH SULQ &DSLWDOD VIKUGLW:

'DF R 0ODGULQ D 7LPSXOXL L
%XFXUHUOWLL GH OD FKLG FUH
vQ DOW OXPH ODMRULWDWHD ¥ PDL V
SLFLRDUH 8QHOH GLQWUH VWU | GHVEK
LDU DOWHOH YHFKL DX IRVW UFH .LQ DW
KDUW GLQ HSRF QLFL VQWUHE | X QH D
SUHD PXOW HGLILFLLOH GL LQW GHQXP
VQWUXFkWYD DOWH URVWXGULIQ&K W H
FXP VSXQHDP DOWY QXPH 1WHLRO
&DUDJLDOH SHUVRQDMHOH VDO YRUEH

IDF DOX]LH OD ORFXUL D]D PoXFXk Caragiale la 25 de ani
OD RELFHLXUL LHUOULWH GLQ vQ HOHJHUHD YHDFXOXL ;;,
6 GHVFLIU P VPSUHXQ FHYD GLQ YHHXMXWOD RAUDU DHFWHIDAD &DWDJ

DUD GL %XFXUHGWLL vQ YUHPHD OXL &DUDJLDOH

&XP DU WD DUD VHFROXOXL ;,;"

&DUDJLDOH UHSURGXFH LPSUHVIQ @68 &M HFFE WHRSW HQOORDWE R

GH DQL ORFXULOH VXQW SLWRUB XIS XGDW XRIDLPHIQQ H GAL&L Q HVY

> @ PKkQXLQG DPHVWHFKQG DUXQFKQG @ @MR IFWQEL PRAFW R$FRM®L
SHWUHF QRS LOH UL JLOHOH XLWKGEX OXBH WRH \B B WRHN LFHD VG HGL
FDUWH DX SXV WRW PRULL DERYBWXHWLGIF DU MXFDXWE HRREHL OH F
DVWIHO GH PL] > @ 6H MXFD SHXURSHPLOBDYBB @ D @X P-IRFXO
vQ DGPLQLVWUD LH vQ PDJLVWUDW®PXO L@ DU®BPWH GALE MRHF &H AR
VOQWUHUXSHUH &H WLPS PDL SRDWHQU FPKR) IS Bl (B\W Q XV B X (H DIHHEOLICH
IDPLOLH HVWH VWLQV FLQVWWD G@ \GRUDLYGIRU LRSBWHEUOU> (@
DUWHORU UL OLWHUHORU LQWHIXILW R @\M D POWLXV W D DBV &6 XWDILHI 3
QXO RUL SUHD SX LQ VROLG > PRQIE& WXIQWH FRPROL.QIHDFH]JR PRW H
VHULRDVH DOH JLOHL °

'XS VHFXODUL]DUHD DYHULGRU PK@ VW MJRI\WWQ | DU HR LAVLQ RVOHRH
VH F OXJ UHDX GL GRDU EDQPLQORW LRILL MXW QI WD X KLIOQWHOMDL
UL WRDWH VXSHUIOXLGLW LOH OXPH@®H VIQEDGH®]Q HDHI GD & ID!
LDX FDIHOH UL GHV OLTXHXUV 4L VH IXAHD] LJDUHWH VPSUHXQ

$4D DYHD V J VHDVF DUD DOW ¥WHWPDW VHGRWQDVE YLK
&DURO DYHD V YDG F OXFUXULOHOGMSPDEL BXOL IRDBW®LLU PR U
UL VLVWHPXO GH YDORUL U P VKYBW DFFOBPHL vQFURGIDMO H [RE L
2GDW V D GHVF UFDW GL PDL DEEWLM VIXLP RR@ BRPKWHD H) X(XVG |
QX O DG IDFH SH QLFLXQXO ORMG®IWU B RO IGWIUF L DLiX PIDALHDS/WV Y F5 W RRED
UL HD XQ PRIW GRDU QX H QLFLR LYUD¥ESXQGIDWRRKXVSUH]HFH WUH
&KLDU VWDELOLW OD %HUOL® Y®OmMWDLIQ D GH MH. \§ O R QRIVIL 8 B \O BIQ\D



&KW GHVSUH &DSLWDO LDWSXURID UMD WXBD)WDE] GRYAM DYHD V IL
YHFKL &DUDJLDOH QH WUD QU BERISW H\QL B & BXW B tHWW k Q DUOQ 5RI JDW a
% QXLQG F QLFL SH 3 PkQW QWPB5 X DRW YGIH) MMIUD EWO \QHWID RH RQRDU
EXQ ]JL YRUE V ILH EXQ @I DQYG D YRWH WP IUBWHKD] RFKLORU F
LDGXOXL" vO FKHP OD HO SWWIIOXELWRDILFH VI UXOXL VWD
IQWXQHFLPHD WD ® GL L G GX BRWXKQH AL SKDLIBHFKRHDQ X GL VW S
V LHL GLQ FRPRDUD PS U WHDN FL WHX W@YG B LALL LDG HFXD ®EFRHVHOH Q|
> @ V WH PSHOL H]L GLQ FD&RSXQN OXF OE®HHQRY BKY W BHID] OLQL
RP 4L V WH GXFL SH S PKQW >GL@ QD WHXUDP D ROIRUMU WILR YLLM O QL F
WU LHGWL FX QHYDVWD JHFH DSHVWH @QUL §H WKQQ WIRQMAIR @R PUX U L
GDL VRFRWHDO XQD FKkWH XQDUGHRD W RR@\HWHRDD F& B/ H SRF DRYRD VW L
WUHFXW FD RP vQVXUDW ~ 8FSHQW&XXFRQRWRQEX OHOHBH GUHSW
SODQXO AUWLL FH" S$PV P GHRUD%RXERUHOWILL IRVEROM@DSULF
RUDGXO F PDL XPEODVH GHPRXWWE RWU SGHI®ROR >H @RE]JLRQRP
GH SHWUHFHUH %DQXO H VFXP3H DY k BV MW E L\DW U BRSEX F ADS MV WD V H
VXW OD VXW ~ (VWH RUDUGXO XI@HW XOX KIRGE VEHO@RKY DF\DW H SHH VW U k P
$FULYL D FDUH GLQ GU J ODUG3DMXWYB $ROLFXHLW 3 YO BVIHRM - K O H LX (
ADVSU ~ UL FX AGDUXO IRL HORXQWS MKNLUKPEGVXHDWUBE 1D LRQDC
GUDFX 3DODWXO $FDGHPLHL FDUL VXQW V
SHYHQLQG OD UHDOLWDWBFWNVRVN S XSDH/R XSL IGH WXVUKPE VH YI
WKkQ UXO &DUDJLDOH D Y [XW SUWRR \BGW ME LI9X PXOU HRXWY. H DYAFRE@MDHE H D W'
FX SRUWDOLRQXO /D A%H /M DKPEHHQ WXRIDMLH VQF Q
DYHD F L IHUDWH DGD VQFkKkW OD DEH D GGKIDWH \QVBHL viQ FD Y YFR@®W D W
V R QWRUFL FD ,D 30RLHUWL SDGL GH FHQWUXO FX SU Y OLL VFXP
iQ DFHODGL DQ &DSLWD O/ FRHRIHWVRALHQLDY HDDQLEWLORU GH H
FDQDOL]DUH QLFL WUDPYDL GLBH WPHRDGCHYVGWH SXEVHEH SUDREOHP|
VWU JLOH FHQWUDOH HUDX SUBRWWR BDQGYFX P ® DYDY B WOW&XOHDL V
9LFWRULHL QX GHYHQLVH vQF VBRRE IGGHHS FRPHOQD GL GHVQEEGDWH S
QX DYHD WURWXDUH OXPHD ES®N W Q WHRHD GHH KKLLPW RDFSHHU 1LQQ RU R |
WU VXU LDU FRPHUFLDQ LL ID PRE®D® LFLL WOWOMNKEDG IERP GKIQH V XE
VH OLSHDX GH JLGXUL OD WUHVFHUFMPDSUUL EE W HQRIXOHRIDLWAXID EH URG.
&H SUHRFXS UL 4L FH QHYRL DWX@W ERFXQHOWEB LIl FRIHW ULLOH
$FXP GH DQL LQGXVWULD &DBLWROWLUNB® FJ KDXH XQIHWY VXJIH
DO 5RPKQLHL VH SXWHD PKkQGUDWFWIGFROHDHBEUAFE GH E XWXUL
VSLUWRDVH FX GRX IDEULFL GH EWMAXBX RMBEULFOGIH &SUDJLDO
JDJRDV SH GOHDX VLIRQ SARUWWRKIRISWLVXSHUIERLROLUIOHQHGL
PDQXIDFWXU D WXWXQXOXL FFOGIRXWDWEUEL BIH AKLEELWRUL GH |
SHQWUX DSULQV LJDUHWHOHGLBXOERX L OMEW UBLP GBHIL K DX LOAXGHD L D
SHQWUX GRWDUHD PDULORU FIDUHQH GH U & LW D GH IDIRFLFHORU 2S
J VHDX OD GLVWULEXLWRUXO GRQ FIX?WBDQLD SURDVS WXO EXFXUHU
3HQWUX GHSODVDUHD FRQIR USWOEW O H \D XFoH BIRWH L G W iHLU HEFDDEW. GGHH X Q
FHOH GH PDL VXV H[LVWD vQ SN¥HPXGHSWUWHKH GRHIDEDDE WO®NMVH 1QFKk

WU VXUL GH OX][ XQRU EHU ULL GLQ &DSLWDO DX DYX
I1Q VFKLPE &DSLWDOD DYHD RVRVQIHD WORNSUAMBKWQHLG HD XLOIXIL WkQ
/IHPDVWUH FH S UHD GHVWLQDW vQ FD]XO FkQG

/ VKQG GHRSDUWH U XW LMD DWWAERRK V5 XV FFX WERW XO RULJLH
%XFXUHUWL IXQF LRQDX uL WODHHVWKLLWKQ@GH RBWWXYXUDOH GML UH
FRQVWUXF LH RUDUXO FUHUWEGD FROQGOFEKXRHE&®&RIU 9RRIEHP VD WRYV
GH XQ DGHY UDW ERRP LPRELOHEDW MORFBREH @/ RDKIUHI L Wk@/H MHDBJXPH:
6SUH FX PRGHOH GHRSRWWDW U WM X |6 HWQ HI LD @Q/HR HIXQHD
ID D RUDUXOXL VH VFKLPEDWHFHDUWKQQF kWRBPIPWGEGNVRKLGHD OD
PRIWDQJLRDLF HUDX AQXPDL BGRWXS WRUDAH w@® FAHDOJ ADIRDMOHO LVW WD
WU L FLQHYD 3DULV UL %XNDUWHHVI/WXQFL
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©2PX0O HUD GHPRQLF vQ YRUELUH FX X\W GHBELQWQHMVHPOW GK RU
DVFXOW WRULORU vQDSR LDHREAHMHCIDU LD R H AR IDLX G-HDOABLMRIR. IOV X1 \
EUD HOH GL WUXQFKLXO LQWUDX vQ FR QNDMOMHXGH DO WBW DR KQ GS
VQV R SDVLXQH UHFH D XQHL LQWIBOLLIQG K@ B ELIOWL 1G XEH WARDDW
GH EXQ VLP IXQGDPHQWDO UL GH F OWDH B B RSDWDBIR [PHD KL XDHKQ \
DHYHD SH ATHSRWXO OXL 5DB HBLM ORD QM IV L PX X @ IDIFQVRERRIIDLLG
UL SDWHWLVP 2

UHUEDQ &LRBROMNUFHW RORJUDI FX FDUH VH GHWF R LGXL U H P&OIJUD.
&DUDJLDOLDQD (GLWXUD (PLQHVFX %XFXUHUOUWL

©&HHD FH DUHD] GUDPDWXUJL DDI®XIWE DU DIV Y & H H/@QX\O! HF X DWYRQAL Y ®
PKkQXLUHD PLMORDFHORU VSHFLILFHLIMRXQ@XAH FROXS UPW URSD Lq
vQ OHJ WXU FX DFHVWH DWULEXWE FPAHQWOM 1QRIS WH D R U@ DR B
'XPLWUDFKH 0L ,SLQJHVFX VWKkKWRHUHGM O/HKWKE DAXIGIXQ HDFU WLL F R
FKWHYD UHSOLFL UHDOL] P WLOXQWSKAEVWR EXICXWD IQILQDRIWGD U QRA
FRPLFXOXL GH OLPEDM DUH vQD&WRNI GOR BW LFHORPR D IV FXYX @&/
UHSUH]JHQWDQ L DL JHQXOXL vQ DD LOLHEXW DUSDXMQLLYRWD DO  SRIMM
1DH &D DYHQFX VXQW XQ PRG GH H[SHLBXSH BPXA.REUEX @ X B $SK HGL
LQWHUPLWHQW D XQXL $JDPQRQDD GDEBPFHKEOW H]¥ PBXE H X 8 XOORHHIDH |
RVLILFDWH GLQ YRUELUHD XQR UH®HPWHRMD BH ¥R QY WL WX SID XIVi [LC
QX D VXUSULQV FX DWKWD DF XL W R HFOXDXWRALY® 6FRAMRUR IG B
YHDFXOXL WUHFXW GL VQFHSXWX\O YHDFKBGXW FO R SHUD SRHDWPD M
XULDG WDEORX KRJKDWKLDQ V WHGRBYM)WHH2XQ DSRJHX DO OLV

/ILYLX & OLQ *+ 5SHFLWLQG FODVLFLL



©IQWUH &RPHGLL UL ORPHQWH VH DwWDSUHMMILDPSHK 6 R H U BBIW H G
RSHUHORU GDF QH JKQGLP F &RPHG L@ W LVPXQ AH VIFRIALWGIWIQOWU HQ F
SDUWH D ORU VXQW FRPSXVH VQFHSKkQG GLOH QX'PEQFDQVQ@RPAQG
DVSULPH DWPRVIHUD U PkQH vP % UFIDLVW RAQ¥FG ML YQU WIJ M B IR GBLLRQ AR © F
FRPLF GH VLWXD LL 2 VLQJXU GDMD O/ IWE B WHIKION PX LVAUAKIAU D vapx 2.
UL R VLQJXU GDW vQ SRYHVWLWIQOHU PR GH RWDMCL BPLE W R H LID HRIPR P
XUP EXFDW HYRFDUHD XQHL QRS L GXIWRHDB X VEH \SQ\RY DQF DIW QR FI
FHYD FD XQ FXUHQW GH WULVWH WXQ GFHJQLEHRWED XU HE k QWBGF BUYR
LQVWLWX LLORU QRDVWUH GHPRFUDHRVL E8 WIKQLFR DRGKD & P XJO XIS BK M
GH ELQHIDFHULOH OXL QHDGHY WXO W HH MK HDR R U WV GH FQJ LYW HPI
vQ YLILXQHD AFHW HDQXOXLWWHoU©BQWDR\L 810 RDR € DEH BRRBON BDXUHV W
vQ FDUH HVWH vQIl LGDW P DUSNR XD QD UY HE HY R Q W\WM UFHH/ DR\P ¥ D BIWR
QHVRFRWLW

&DUDJLDOH HVWH XQ REVHUYDWRU D XEIOR U LV B [DH \@ X GD B kDB
VWDUH GH SXOEHUH LQILQLWHVLPDRWHEIHWHLB GKIK) DLV XK Q0 OMWL X
DUWLVWLF (VWHWLFD OXL RRLQIPLIG B YWRD/L BX BRMHLDXQ LFP DNILBLL W
UHOLHIDUH D WLSLFXOXL HO QX WLPSOWHLEQHP®LQQHD RHPHKWK LV L S
JHQHUDO XPDQH DUD FXP IDF FODRUFVYD OHHVIW LRPKXOOSVORL DO &IU 9 X
DGKQF VXV LQKQGX SH DFHOD DSDWB DRKH WHDU & ® HRFFKQ HRE LHF(
$JDPL 'DQGDQDFKH VXQW DFWRULL FRPR®WIDELL S RW L W LLFOIHV §URX U R
YUHPLL GL DL ORFXOXL ORU GDUXQQYDRH®IRM QOLPS &DDIXDHDFX R K
IHPHLH YROXQWDU )DUIXULGL XQLYWRW V& D'D DA MD@BIFKHDX Q HPE HF LFG
JHQHUDOL]DWRDUH DVXSUD F UHLDDH v @ @ MDLGHEDF S LIFRWPSUXID B B U2V RF
GXS FXP R GWLP GLQ DPLQW L U LHD WQWXULH,E B ¥AQLUD WX HBROIUD YL D QM L\
FRQVWLWXLQG PDWHULD SLHVHL D8H®RR HIQ W DHO XRALFGLLO HED U WaWRMH
GHFLGH SHQWUX 'DQGDQDFKH SHUVRQPMXDOA PDE HFKRWV &/D FD Y )HDQH X
YHGHD GHFL RDPHQLL vQ YDRRVLRASQHUBDDWHV @ X$S B R GRARIHR GRD UH L
vQ SLFWXULOH VDOH JHQHUDOXO QX VDWBHAWHMXMXRW X0 WH E8EXL
ILJXULORU ORU XQ YROXP PDL DP SPRW B PHRIDH D LD-HOUVANRIMVDIM RO R E R T
LQWLQG F WUH VFKHPDWLVP 1RBW GH LWSDH LKHDLOG MWV LIP 8 PX @ RIW (@
VD vQ WHKQLFD OLWHUDU D VFULLWRUXOXL QRVWUX 2

7XGRU 9LDQX 6WXGLL GH OLWHUDWXU URPKQ
&DS ,/ &DUDJLDOH (GLWXUD GLGDFWESF UL SHGDJRJLF %XFXUF
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ODULXYV '80,75%&+(

‘UDPD GH SLF

&HOH WUHL PDUL GHIHFWH 6DRHUWUWDIXUWD O @ DFHHWYW U X O XL
UHOHORU DFHVWHL OXPL VEQ@MUDQY HRSP YDAV WRUBAHD VSR IRV W H
GUDJRVWHD SHQWUX SXWHUHDGUDUIRNGLHD. RHK® VAW Xy HE BIRAHEW O
GUDJRVWHD SHQWUX DOW SDWWHQHU SH =RMROFSH BUFkB/QBFRQH
RILFLDO 6 OX P GH H[HPSOX A2 WHRHWYLWRRDWYOSIDH UPOVLQRIGLQ SL
FRQXOXL ODQFX uL V R GHVFLRUXPDQLFKBLDSHURSKXYVWDIOHVDOL
VXV SXWHUH EDQL DGXOWH W QMWL MV KHOL WHX @/\W DSAH RUQPW K QN
SRYHVWHD VDYXURDV D |UDLHRPO Wl P DUW bFVGRIV XDXLR WX ®X L
OHVDOLQHL IQWRWGHDXQD P mwIWidsT) Wk FRUUMHHIL @ DQWHULR!
PDWXULWDWH FRSLO ILLQG SHUR K LGM\ IPJX0U DXQQV IQSIDIWYL F X O XL |
DXWHQWLFLWDWHD UHDOLVPODMHBPX RO HNDDFWIXBAEDDWH L
VXELHFWXOXL uL GHUL DFHLDSG UQMIUBHQRE HMDMH \GHK IO D W H
SXULWDQL OH LQFULPLQRBD VMH VPHPID URIH IG3Q@ IDLRLPLIORRRL IL
1H QDUWHP FX HOH 1X P FUHGHQW UYDSIIRYWHPD QWU X
SXWHUH QX HVWH QLPLF PDL PXOWHs BbEkW R EARWMHFDL PDOHOH &
LQVWLQFWXOXL GH FRQVHUYDIEKQ G I WX¥BWR YSHHXIDU H/  FIR UIHR QAL |
IDFH DOWFHYD GHFkW V QHLVERUQXQVRDWO XL B PRUKRIHGIR) FDUH
VRFLDOH vQ FDUH V GRPLQ P VEOWQHDPFRHIVIAXRQIDFBRGKOH 7U G
GH YLD 'HVLJXU DFHODUGLFAL@VWHQBW @) VRSLQXH & DWIL DOH dl
PKkLQLOH GHDVXSUD FDSXOXLWRWXRKFO H FQ® FFlL QHIHL QM vQ W U
DPHQLQ FX R JKLRDJ DFHODBLHQEXWQFWUPHRP QVPHIBHLPSRI
U VSXQV GLIHULWH $FHDVW V¥iWH &g GROHHIWH R QF VIXIBILWOGODF L
WRDWH SHUVRQDMHOH GLQ SHWYXQFLLBKWEBVFXGHDDDVYUOH vQ
S VWUH]H SR]L LD GH SUHIHFWD\O®O Qb MAOH EURKHXPRDOWHER® vQ F
SRVW GH PLQLVWUX vQ FDSLWRO wiVRBWDFKHRIURQVE GO Ur HRUD
IXQF LD GH SUHUHGLQWH DO SDUWHSSKFORXERHLSHLYLPRDWQHY,DBP X C
DSUHFLHUHD %XFXUHUWLXOXL FRQVHUYkKkQG LQIOXHQ D GH FDUH
GLVSXQH SULQ DOHJHUHD XQXL FDQGLGDW JKLGRQDW GH HO
=RH VH YUHD HPLQHQ D FHQXULH D SXWHULL uL QX QXPDL F
YUHD GDU 4L HVWH SULQIPRBMDODROXO SH FDUH O H[HUFLW
FDSLORU SXWHULL VR XO 7TUDKDQDFKH uL DPDQWXO 7.S WHVFX
&D DYHQFX YUHD V PDL XUFH R WUHDSW 4L V VH DEgHDJ
SDUODPHQWDU LDU %UKQJRYHQHVFX GL )DUIXULGL, CR¥J HL QX
YRU DOWFHYD GHFkW V ILH vQ JRQD GH GHFL]LH K &X i &0GC

FH GL FXP VH YD LYL 3ULVWDQGD WUDJH 4L HQ g I FHL
FDUH L GDX R SKLQH GH PKQFDW )LHFDUH YUH i i1 H
VDX V FRQVHUYH FHYD 1Q ILQH Fa& HDQMEM XUPHGDW
HVWH FKLQWHVHQ D URPKQXOXL LG ig SO FXPVHEDGH L

PDL DOHV EHDW

HOHJDQW D XQRU RDPHQL uL IDS \
(L VXQW QLGUWH WKOKDUL | U QLFNXZ# HO GH SULQFLSLL VDX
PRUDOLWDWH LDU HD H R SL LSRDQF REVHGDW F R DIO
WKkUJXO GDU LQFLWDW SUHFXP YR\HXULUWLL V FRQWLQXH VXE
SUHVLXQHD SO FHULL SURYORHADM/H GH DGUHQDOLQ vQ FRQF

XQ VXELHFW SH FDUH QX O DG4 UHFRPDQGD PLQRULORU



GH WDOHQW RUL SURQXQ vQG KRW
GHRVHEL LORU QRGWUL VFULLWRUL

1RL URPkKkQLL VVQWHP R OXPH v
VH IDFH RUL QX VH JVQGHUWH SUHD |
F FHO SX LQ VH GLVFXW I|IRDUWH PX

UL DSRL vQ WRDWH FRO XULOH G
VQFHSVQG GH FXP vVQVHUHD] FKLXLH
QRDSWHD >vQ@ FVWH R DGD QXPL
LQVWLWX LXQH SXEOLF GH]PLHUG W
QXPDL 4L QXPDL VSUH QRELOXO VF
vQ O LPHD ORU PRUDYXULOH SXEOLF
GH WUVQG YLH FDUH QH SULHGWH I
FX VXS UDUH DUUH]DW OD R PDV 4L
FX EHUH FH QHFRQWHQLW VH GHuD!
FHW HDQXO URPKQ J VHGWH | U JUH
V 4L VQHFH QHFD]XO V UL VWLPXC
QD LRQDOH V 4L vQDYX HDVF VSLU
YHVHOHL IDQWH]LL SHWUHFVQG S|
GRX VSUH]HFH RUH SH ILHFDUH QRD
IRDUWH OXQJL QRS LOH GH LDUQ

&LUFXPVWDQ H LVWRULFH Dx(vb%PH&VHED]\g% BRP JVQGHVF

FXOWLYDUHD DUWHORU IUXPRBRQFS V\’Fi'hd?x RPYRISHPWHU X OLPEI
SUHFXP DX VPSLHGLFDW R vQ W—R‘(/\QQJ-L %th\#LSBPl\_’VH VsSX
Q D SXWXW VWU EDWH YvQWX Lsﬁg Q D pSRRRHP ¥ w iy R !
YHDFXUL GH DOW OXPLQ QX NGH H/ Bsd(%PH'DHG\HSXV Fv
DFL GHFVW GH VODEHOH OLF BRbIPBBY W IOHL EL WLOQH
VOWXQHFDWH GL DFHOHD GH SDOLé%S HLY R\R Fb RDW
DX SXWXW uL x VH YRU SXWHD VSX
GDU QX FUH] ILH SH OXPH PXOWH
'H FYWH RUL DX] SH FLQHS(FE)DWLN 'tREK/LHSﬁ( LQH GHFvW OD
OLWHUHOH aL DUWHOHIUXPRDV G&R R QFXUDMDWH 0D QRL v

VSXQ SRDWH F DL GUHSWDWH W%\Nlﬂ WHDS%UIL\';‘@QQEJLQIQ
YLQRYDWXO VDX PDL ELQH XLQ'%Q YLHé%bWW%¥%§VWNWW|"E

F XWD L QX VOQWUH SXEOLF QX Vg'vLRQL WH FL VOWUH DFHLD
FDUH OH SURIHVHD] OXPLL QWUHJL FL'XQHL S UL G

SXWHUQLF GHFvW OXPHD WRDW

3 FDWXO QHQRURFLW FDUH%ﬁPéW&W%D\)—Q%@V\H—FUQ)WXL@d*FVW W
QRDVWU DGD GH QHQRURFLWSRPWHWR" DFHVW S FDW GL FDUH
FRQVLVW vQ D vPS U L uL FODVAHLEBPIUR ERXEHY HoRHY QA HUD U H
GXS JUXS UL GH JKGWH LQWHUHVDWH GXS VLPSDWLL
SHUVRQDOH tuL GXS DVRFLD LXGL@AFDWRRWD P PRR XYW HoPDL VI
DGPLUD LXQLL VQWUH PLFL YDWHYYL WRHY WHHE YR @ iRk E PRI W L |
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*DOD LXO DG4D FXP PL O
6 1'(/ '80,758

ORWWR
"&HL FDUH FXQRVF DGHY UXO QX VXQW HJDOL FX FHL FDUH vO

LXEH&ZFI1)8&,86
WUHL GHFHQLL FDUH D SXUFHV V F

DPEL LRV 6H SUHWLQGH GLQ VW
10 UWLDP SH 6 1'(/ '80,758 &Hp F&,8DVDXL3$8/ 3 /7 1($ GRX QHV
5XELFRQG SOLQ GH vQ HOHSHOXQHF WXOKRULGWRIHWWYDLLH VO
XPDQLWDUH UDUH vQ DFHVWH WRBBMORUQIIU FD RIGAENMORQ HHRQ L A
ILXOXL V X SHQWUX FD DFHVWUNGWUDLDPIVK UBUMIWWNE GHIXP X
YUHPH EXQ GDU 4L GH YUHPHL IRDDUHX QWUQWHUDRFXORIWWH Gl
DJUHDELO OD RULFH UXHW FXPHLX¥P DRV WH BLOO K &RFQ DIWHHL O H @ W
SLFWRUXOXL 7THRGRU 9LUDQ SRIPKGHR FRRERUGK D WL QWHF LHL
LVFRGLWRDUH FH L FORFHUW H$®YWR IRHOFRRW HHP DUSH- B GAHIP IFHPLU BIR@ X QH
D JKQGLW QLPHQL SkQ DFXP (PHP SOPLOXNHN FXDGIRVMW XRQVLGHUD
GHUL XQXO UHFHQW OH GHS 0HIWWRNDDJURIGIXBRRXU H S HRWR DBV % L
JRVWXO OLGHU VLQGLFDO V DYRIOXEPHW ®D ROYHULH GWHURSKERDH P
SX LQ JHFH YROXPH JUXSDW H DVSOEEIHLQFHOWALHF XSk Q* DOW XXIOL B H LV W
FXP PL DPLQWHVF  6XQW DOHQWREX VI LSIHEW U X LE LYHWWRIQPUH P L L
UL DOH DOWRUD GHVSUH *DOD (LRIlP Y X 1§ X3L I-ROHER Y i O WORID XRP ED U W
GHGLFDWH S ULQ LORU V L 9BWUIVGIUAD LMWE&RY Y LA XIS HRW UKX W
GUDJRVWHD FX FDUH P DX FUMMBXW FIX YROQWUXKLFDPULQDXLO 6 Q
IRVW PHUHX QLUWH LFRDQH VIN@WA DR B LX®D YO GHX © RPE.O HDHP 1D W
PDUH ERJ LH VXIOHWHDVF FGW]O®WHOHMUD WX OLSWHLIV IGH R LO X
GXPQH]JHLDVF P ULQLPLH GHGR ODHMOHYDOWXOXH 0@H5( 1 3%$&¢
DEQHJD LH 4L GH GHYRWDPHQW$W RWDD 06 H7X91Q HYAKS)GL W1V & R g\
GH VDFULILFLX SHQWUX FRSLLRSGRUODIL 2BRWHER X @ 1B0 Y 1GI7@1 7
HPLQHVFLDQXO "ODL DP XQ VLO®JXU$GRIYb6&KEVWH RDL)PIXOMMB VDX P
GHFKkW LQVSLUDW UHFHQW YHQL LL $'5,%$1 32+5,% VD
'DF PLQWHD QX PL MRID(F/' BH4Y¥8HHORAMDL DPSO LVWRULH
DFDGHPLFLDQXO ,2$%$1 &$352WwBUDV SKEHRGEDW GL FDUH I U vQG
GRFXPHQWH VLPLODUH GHYVSH H H WL DFOXXOM MHU G IBWHFERE MPEHXQ WQ S L
YHFKL 'RPQLD 6D ILLQG WLWXQPDEWA ¢RWH GUHLXE ROV VB RAWIQH. Q C
DFDGHPLF XQ VSHFLDOLVW GKQQOBBRQWHOWDMWX &B XLV WEIULHIH
PHGLHYDO FXQRVFXW GH DXW@U G XSD\VAXIRHORGRIORMUDWHHLQK DF
XUP FX FHYD DQL OD R vQWKkOQ$UH SHRWMLRG@P®X RUYRQLIDYX P
OD %U LOD GH SURIHVRUXO (3dLQFDUHPGHIMIQER DBLUXW RSW X
&£1'($ R DOW VRPLWDWH vQ BXWH U ISHH QdF O % WRIWAHUQMOSULPHOF
D SXEOLFDW JHFL GH YROXPH XARBXEHQWR UHD FVEKBR LOWVFK B HQIRU
FRPHQWDULL GHVSUH YLD Y& MO OHLQAXOW M UWDHIFH BHRMOLG X O IC
DWLQJHULL FX GRFXPHQWHOHD QRS UDWMX GHPEOWD ©OMHDVWRHDOYDH P
RUDGXOXL VQWUH FOWWHX GHLYQUHQHSEREKQHRSBRYXW PXO\
PDL vVQWkKL OD (GLWXUD 'RWVHRRGWWBWQ/ UX HOWHYG DSRIXEHQ L GDU Fk
WRW OD R HGLWXU GLQ JRQ VQVRDWIKRQ FROVWROBURDWXH X FH V
% '5 8 DFDGHPLFLDQXO D PDLWSFRRVERKD WEGIWULHLOOXL '80,758 6 1
(GLWXUD -XQLPHD vQ DSRI%DEBDN WD DDOIDQ GX OM H GG WIBDNWHW R Q
vQ GHVSUH "ODUXO YHFKL@BWILERIULD®HKQRL OR FLWLW IMHV XEC
6 1'(/ '80,758 HVWH XQXO O®RMWREAXOXRLEH SUHIHQWDUH YDVV
UHSUH]HQWDQ L DL GFROLL LVWRWRBK @RFBAHD MM X IWH @ YRUH.R
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LQXWD GH vQDOW FODV LVWRUOK/HX®KUEHWLOHL FDURONPIWRD @ L
LVWRULFL UHSXWD L UL VHFRIGHWHW LVRSHU ILIEICCIOLWOHRMH H G LQ

FHUFHWDUHD LVWRULF PRGXG®GDRDORY KRWRWILWL FDODIU @ H IH BD \BW L)
vQ DFHODUGL WLPS GH DERUGPDN i & HLMNRE OHAHTPRDW FBWQHRWWH UL
VL LQVXILFLHQW GH DWHQW F HBREAMLRW M 3. W EW RAH WF HNO AR UXOX
GDU VL LQXWD OLWHUDU DEVROXHR ORPOQ ROREM\WLQVEKELDERGX UL
(XJHQ 6LPLRQ OLKDL &LPSRL BHUFHIWFWRUIF DUHDERIVWML PX]JHX GF
IL DVHP QDW SDU LDO FX A7UBEXWUWHYLWHWRGHD' RDODH XI©@XL VH SXE
'RPQL H° (GLWXUD A8QLYHUVXGOVWDQ D GFHHEKHEYRIQL GHDEHBXRS D
&RQVWDQWLQ *DQH VvQWUH WHWUDDHR RREROXILEOH uR vQY  PL(
H[FHOHQW OXFUDUH LVWRULFSHYVWH WOWDUHMW 8 G B8P DRD L, I[PV

&kQGHD 6RORPRQ ODUFXV ,RDROBRISULRNGE XD IBRRGKRYHLWRIHEXLH
OLKDL OD[LP HWF &DUWHD HDWH XEXHHOPKDW RBKPXFUDUH D DX
VHULR]JLWDWH vQ FHUFHW D WXH D6 WWOLL® Q@ | LGH L LXYQUR UIRHOLRAMIOV/T- IDYSH C
DXWRUXO ILLQG DMXWDW GH EDX@QIOVD FXQRIODUIMWNWH 8 ROUWRLDRORQF
JHUPDQ IUDQFH] ODWLQ MEWU JHDHAD YHERMXELX GHVSUH |
DUDPDLFD SUHFXP GL GH R VRXIEGLVFXOMWOUUD IDPRHB/X XU EHL SXEOLF
UL DX H[SULPDW DGPLUD LD SURURVHRVYRIU RQ KR BXQ GRR VAWRQWLQ )
3 OW QHD $QGUHL 30HUX $QGWAKHUBYW WRUNXPD IMQX®IXbX ~ GH F W
&RQVWDQWLQ JURVLQ ,RQHO 1RIFXOEG WK @ 6 & DHITHOMY & X GIX\FD WL R
(VWH PHULWXO LQFRQWHVWOHVYBUBODXEWRIHVRUXOWIVWD GH FX
DFDGHPLFLDQXOXL EU LOHDQ ,RWHD XXWIGRHPD F 160l PDUNDRBRSKLO
GHVFRSHULW SH DXWRU OXFUkKRQQH BXQRYBE MWDV G IORKIHH/IR BDAUGXQ LILT
3DXO 3 OW QHD UL FDUH GXSHWUWEHUUWDQHHHVWXIHUPDOQ VvQ F
QHILLQ O DVQFXUDMDW (L Ol OXYXXOH¥EWW 0D HAIMF X ULDH AR AR WRIVU
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LVWRULHL D XQXL J O HDQ DXWRQ R)(_DUFRD[Q}IWHQX RY \EH

VWD DEVHQW OD DFHVW HYHQLPHQ GDF \Y; F FD
RUDG FDUH J JGXLHGWH GRX XQLYHWdul *3+URI HZ<§|5|\$
,RQHO &&£1'($ PDQDJIHUXO OX]HX@X U
., YRUELQG GHVSUH DFHVWH xo%&ﬁwv\!%ﬁpﬁ%# Qx
6 1'(/ '80,758 DS UXWH suLQ JIEMO (EQVRWIL - DO GI
&HQWUXOXL &XOWXUDO puf'XQ UHD GH -RV” *DOD L DIL PD
'REXPHQWHOH PHPRULL vQ DFFHS LXQHD RULJLQDO D
DXWRUXOXL VXQW VQWUHJILWH vQ FKLS IHULFLW GH R VHULH Gl
LPDJLQL FX R UHOHYDQ DSDUWH SHQWUX XUEH aG4L FH YD IL
IRVW HD vQ YUHPXULOH GH DOW GDW 7RDWH DFHVWH
LQVWUXPHQWH GH OXFUX SH FDUH s\ R WX Q GLHV X WDS& R ¢ WW I XL
PLHVWULH UHXGHVF V WUDQVSKQRZLWLMWERIWIOW X OF 8 R W H [MONP
LVWRULF’ ,RDQ *K 7RIDQ A&DERWDM SULQ |
-XUQDO GH OHFWXU ~ R FXOHJHUH
3H FRSHUWD YROXPXOXL 9 QHWOWHSKEBEQOWBEDMMG HD § B/HIOH SUH]
&RYXUOXL GLQ &DUWHD DFAYM VWXL BXWRDDEMRONYDFWXDLALF
FX R RSHU FX WRWXO DWLSLBU rOP PVOHULIDWH G/IY)VBURIQ YRC
8QLY 'U 1LFRODH 'REURYLFL &#DFROBDKD/X@WHSW UKXRO GHOLFL:
3DSLOOLRQ OD VFDUD 5RPKkQLFDU FHK IR &X®WXUFLIVEPRR XMW QW H]
UHPDUFDELO FDUH UL D J VLWX®LRULYWB UL R U0 RAFPE® HRV QWU F X
LQHGLW /XFUDUHD SHQWUX >6@VRDID D A HM WHW RV D\G WHX Wi O
GH QRWH GLQ VXEVROXULOH FE@®BDFWIGH D PLDEYREYL DGH GH
JLIJDQWLVP OD IHO FD vQFHUF| WL OHIXORXE L% R BIGiPLQ \BIHOWND. FFHH- FIXU H F
+DUGHX ED FKLDU HVWH 0L XXmEHULUEQOMLXULG/RULBWYFEFBWEHH  RDC
RULF UXL LXELWRU GH LVWRULMXERKDO O RU JILLIDHWEL FS UORW H I HF Xy
QHFWDU UDU" 9ROXPXO 9,,, SRBLKRREH QW FUX WRU WD WL WRIUROC
7THEXFLXOXL GLQ SULPD MXP WDYWH WV i KRIOXOMXHE DAFWXOHRQ VS
DUH XQ QXP U VLPLODU GH SDJWVQID §D GUHHRH Gid QW X Q GHRQIK U\ L
F SURLHFWXO HGLWRULDO DOXDANWWXKX® BHHER B P © OF ¥ ®/\W X2LDW Hi
LVWRULHL J O HQH KDUQLF 4L PHWLFXORYV DOH F UXL OXFU UL
DX XPSOXW FX IRORV XQ UDIW GHIHEQWOXRMWBH OOXEWLA ,RDQ *}
,QWHOLJHQ D VD QDWLY GH ERVW WRMOHDNYOIPL Gl LD YEHHEKH’
FDWDORJDW FX SHUVRQDOLWH®MWHWALY WDQFRWD SWLL BXWH WF ULV X
SkQ OD OLPLWD 0L GLQFRBE&R HDVAMNIOXOMD &/Hi [VRXO GIHBWHHLXO DO
PDL DOHV vQ DFHVWH YUHPXUMNHWXOFROXOKQG D YRR QG YRL KR UHLC
PDL PXOW FD RULFKQG GH OHJISWALIPL WHOROH. YWY RKOL ¥R OGOPE®E WR GH-
VXSRUW GWLLQ LILF 6XFFHV @HLSKORWSHQUWHPY W Gitd MIF WWHW D F
EXFXU GH HO GLQ SOLQ GDU &&XB XmhW HSPW IPDY LIO RUWAIPQF&R Q V)
QHVD XOWLPHOH GRX YROXPHIRPDQFIXKODARILF KO XS BIHHE YWw ®U| C
UL DOWH OXFU UL JLUDWH GH RPQURPILXO D ,, OHD vQ OD H
&UHD LH AQUDQFHD OLWHUDU ~ 4L 3
B3URI XQLY DVRF 3REBRUOLXXHK®ARPUDHBRWH] -HDQ %DUW ™ L
GLQ &RQVWDQ D

,RDQ *K 7RIDQ VXUSULQGH SU
YDVWD FXOWXU GREKQ G LRHSXWHM X
GXS SURSULD L P UWXULVLWAVHAGL (
PDL FX VKUJ vQ DUPDW (L PDW DSRI
GH 'XQ UH PDULWLP OD ERUGXO Q
VDX GH QHVRPQ &DVD OXL D IRVW



LUl cunoscut drept unul dintre cei mai surprinzitori prozator: a1 Galainlo
ultimului deceniu, romanele sale fiind best seller - uri locale, dar faima ajungdnd loan Gh. Tofan

51 mai departe, cel putin in rindul marinarilor gi... seriitorilor indrigostiti de
Dunire sau de Galati, cel putin deocamdata, deoarece senierile sale meritd o ma
%; g g

largd recunoagtere, loan Gh. Tofan propunc o carte poate surprinziitoare,
miarturie a viegii sale de cititor din ultimii ani.”
jurnal de lectura

g sccard

CABOTAJ pin ARHIPELAGUL CARTILOR

foan Gh. Tofan s-a nidscut pe 23 septembrie 1943, in comuna Jordsti, judetul
Galati. Absolvent al Scolit de Ofiteri Fluviali, 1972, lucreazi ca ofijer fluvial,
cipitan fluvial si pilot de Duniire maritimd. Romanul Piata veche, publicat in
2013, primeste in 2014 Premiul Revistei ,,Dundrea de Jos" si Premiul al 1l-lea la
Concursul organizat de Festivalul Nagional de Creatie ,Viancea literard”
Volumul de povestiri Viatd de pilot a luat, in 2016, Premiul de excelentd al
Clubului Amiralilor din Constanta. Romanul Pe malul de lutal fluviuluia luat, in
2019, Premiul al 11-lea al Festivalului National de Creatie ..Vrancea literard" si

loan Gh. Tofan

] el : ; - foe ittt Editura Centrului Cultural Dunéarea de Jos
Premiul de excelentd Comandor Eugeniu Botez/Jean Bart" al Clubului Galati - 2020

Amiralilor din Constania,

FUL SHFDUH FKQG QX DYHD R ELEOLRWHBFHDH WB]BR R VBBIXSHLUMI
UL GRULQ D GH D DUWHUQH HO vQVX(LHSW K kWW il S PRSWILH Q HH LGS Y
FULOHFX FDUH HO VH PKQGUHUWH DFX® XPRLUK D DX OB W DNHF XSH
VHQWLPHQWXO F XLWH Q DL WU LW GHJHDED SH OXPHD DVWD
,RDQ *K 7RIDQ HVWH XQ F O WBHGWLQ FHIMHPXHE O RAIRWH. VOB VD
&HHD FH YH L FLWL DFXP HVWH OGHVMPBMD X QLA OWFNX G HRERUSU L @
DYHQWXU H[WUDRUGLQDU $uD uLUB RFXSNVUS OHHWHMH ® R W B B PQ
GH]JEDWHUL OLWHUDUH FD UGIL®H*¥ O B PLHPRCHAKL W R UDPHRILIWHICR QL. ¥\D
VDX vQ IRUPDUH OD FDUH D SDUWXGLGHW YEWDHH L DX LQIOXHQ D
& U LOH DOHVH SHQWUX DFHVW YIRIQX\PXVXIQWXIQ KLDVOK XQR W SH
FDUH L D vQGU JLW GL UHVSHFWDW SKHOW LLH D H MFRIUL WE WDORUH R
FDUH V D vQGU JRVWLW LUHPHG IFILEMLON GXB D W$ GRS \DF FXQ I X DG LiW [
VSHFLDO AVQVHPQ UL GLQ VXEWHGDP@F | ROFOARWVIHHG B I G U R \PSHUA W
$XWRULL 4L F U LOH ORU VXQW SADERQDMHAHO@DYWULIR AL BOH BDWWD F
1X Y YRL VSXQH FLQH VXQW HL U PKQH V L GHVFRSHUL L
'"HVSUH XQLL D VFULV FX UHFXQRGVSLIQF X W5 RVU 8 ULG H.$ HAUH UGH.FP
GH DUWL]DQ GHGL GLQ PDUH PRGAWWHMIIHU VSXQH F HO QX HVWH FU
'DU FHHD FH WUHEXLH V L UHFXQRD@WHRVM FR LADASPWFX /DWW R D
GHPQ GH XQ SLORW FDUH D FRQGXV RDWMNCP BDDQWDPEHXGHPD UH SWHRE
&RWXO 3LVLFLL SKQ OD *DOD LililRFDUR] GG IEFQPAD COLSWIHFHHH V |

9LROHWD ,RQHVF
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CEDOHLGRVFEFRSHQWUX GH PLOLRDQH GH GROT

FXPS RSHU GH DUW GLQ LVWRU|
)HEUXDULH IHEUXDULH $ DYXW ORPHQD 3D
URPKkQH” FRPSXV GH *HRUJH (QHVI
DSDUL LH SXEOLF vQ FDOLWDWH G
IHEUXDULH $ PXULW %XVWHIL .HDWRQ DFWRU 0L
UHJL]RU DPHULFDQ GH ILOP &HOHEWXDSIHEW U X | QOVFUHIOMH B DWBIL X P
PXWH 0L SHQWUX H[SUHVLD VDORW® L&X]DLVQP% N BXWXHWBWLE L&X S DG X
IRVW SRUHFOLW AODUHOH &KL S @GR WBLOMLS D WIH@REU FRRPKIQGH U D W
ARPXO FDUH Q D UkV QLFLRGDWHEUXDULH &RQIRUP OHJHQGH
IHEUXDULH $SDUH UHY L VANDD HARK IDXHDWAH: [GED RIIHS\D IROWDLUH’
SkQ vQ vQ PDL PXOWH XGRRUWH HDE X6Q UHFXLPXOXIQW GH DYDQ.
$UJKHI]L IHEUXDULH 6 D Q VFXW -XOF
IHEUXDULH $ PXULW 6PDUDDGHH W FHNVFWRSUD G RPDQXOXL
IHPHLH SDUDUGUXWLVW FX EUHYHW GLQ 5RPkQLD FDPSLRDQ
HXURSHDQ (UL PRQGLDO OD SDUDUXWLVP

M]AFH I]Iil?

WUEET
T\

IHEUXDULH $UH ORF OD OD
35 1YDQ 9RG ° GH % 3 +DUGHX SUL
URPKQHDVF LPSRUWDQW

IHEUXDULH 6 DX VHPQDW 7UI
OD 3DULV SULQ FDUH VH UHJOHPHGC
'"RLOHD 5 ]JERL ORQGLDO

IHEUXDULH 6 DQ VFXW 9LFWF
URPKkQ GH ILOP UDGLR WHDWUX W
DGXV R FRQWULEX LH LPSRUWDQW

IHEUXDULH 6WD LD UXVHDVFLQXWRWRWUBIXHD URPKQHUWL
ODQVDW OD LDQXDULH L]DDHJHIEWXDWLSULPD$DRXDOHQY $OHNVD(
uL D WUDQVPLV LPDJLQL DOH VSEWHOWXHLIEFOPNMUH UXV GLQBWULR

IHEUXDULH $ PXULW -RROQOGHU PRWRREHWBRHW UXV 4L IR
LQYHWDWRUXO WLSDUXOXL PRGHUQH
IHEUXDULH $UH ORF SH VEHNN ZUHNWIIYNAYI 1N I RPANN

GLQ % XFXUHUOUWL SUHPLHUD €
%DUEX uWHI QHVFX '"HODYUDQ

IHEUXDULH 3DWUX VWXG D
+DUYDUG DX ODQVDW FXQRVI 'H
)DFHERRN GLQ FDPHUD ORU Gl
IHEUXDULH $ IRVW vQILLC
UDQXOXL 5RPkQ FRQWLQXDW
DUW QD LRQDO DUW GHFRUI JXUDYV
OD RFWRPEULH
IHEUXDULH 7DEORXO 1DI}
YHL F V WRUL"" SLFWDW GH

UL FDUH SUHJLQW GRX IHW (W



IHEUXDULH 6 D Q VEXW THRWPODULELVRQS IRVW LQDXJIXUDW
LOYHQWDWRU UL FHUFHW WRAD BRHUDFD RVY BREWOU XION vQWU
HOHFWULFLW LL D UHDOL]IDWWWHORIDDOX® &RQRWMPRIWbQ) (VDU
PLFURWHOHIRQXO ODPSD FX LMHOYGHWVEXQ@QXL IUDQFH] $ *BIOOHURC

IHEUXDULH /D 1HZ <RUNSYBRGILBRNV X ARIHYMD A'D L XQ OHX
OXFU ULL VLPIRQLFH 5DSVRGLDHBEOEDYMHU GHEBEWRUXI®M GH FRQ LQ
*HUVKZLQ D IRVW ODQVDW SH ,QWHUQHW

IHEUXDULH 6 D Q VFXW QgHBH®IXIDWIH/ WX BQ & AXYLDWRUR Q
&KDUOHV 'DUZLQ IRQGDWRUXODMHRHLHDHWROXO WOIRMHL KHOLRF

IHEUXDULH $ PXULW ILORVRBEVU XBPURBQ ,PPBEEXAOVFEFXW 6SLUX

.DQW VRFRWLW XQXO GLQ FHLSPIRQWRXURUVUIDRIRDUIGED Y QYW RHKQW XO
FXOWXULL DSXVHQH 3ULQ IXGGOHRNQWDDHD IPERDOWWXXDXIHGXFD
FULWLF D HIHUFLWDW R HQRUWP IHEOXPQLHDV X S® BX3H]W RO WKW OD Q.
ILOR]RILHL vQ WLPSXULOH PRGHWQ®WDL LPSRUWDQW DUWLVW.IvQ SHU

IHEUXDULH 'XQ UHD $OEDWROLE FRPIRILWR YXO XIQLYHUVDO H
-RKDQQ 6WUDXVV D IRVW SUH]BEOWIHLWWWXd S UGHPLHQ VYEXOHHOU uL |
$XVWULD SRH]LL vQ VSHFLDO vQ JHQXO VRQHW

IHEUXDULH $ IRVW EUHYHMIBEWXOIUIHPDWRIUBHEXWDW OD S

IXPLHUH DSDUDW GH ILOPDW %GKH XSWHRAWIE 01 WlLDGH QFIRVGH. DR D FD U |
UHDOL]DW GH IUD LL /RXLV 0LF SQUYNME XX SIRSX DIYUURBKQHVF

SURLHF LH SXEOLF FRPHUFUDRBA DHEWXWORE OD SHHRMMWELQYHQWEL
OD 3DULV IRWRJUDILDW OD PLQXW GH F WUH (C
IHEUXDULH 6 D Q VFXW 1RO JREBDN &DUDJLDOH
GUDPDWXUJ QXYHOLVW SDPIOHWDHUXSRYMH VFULBWR W QELXIKFRIMWIR\U
GH WHDWUX FRPHQWDWRU SROGRWQREWRUKOXLVWRXDPPEKQ GLSH D ORC
(VWH FRQVLGHUDW FHO PDL PDIRY 6DRXPDUWHQHIRRKD t X@ONKOV DX E
GLQWUH FHL PDL LPSRUWDQ L SHURXWRULGHR®KOL FX HILJLD OXL &
IHEUXDULH $OH[DQGHU JUDKRBN X¥HOX® OENEIGKFDW
SHQWUX XQ EUHYHW SHQWUX LQYHBWORWHLDHW H O Ha FDQ R OWAXMKX &VIREXY H
RUH vVQDLQWH FD (OLVKD *UD\®S SO ,QFHOD/LRORPFUXKQYHQWDWRU
ODL WkU]LX DELD V D GHVFRSHUIHE@FEXDWIDH D W X30DE M WFOR K BHHE X W X
*UD\ DU IL IXQF LRQDW FRUHERLQUWY FXLWVES FHYDBWODWRIOOLD GLQ
SDWHQWDW GH %HOO QX DU IL3XMQIFULRDIBW v3 YDULDQWD LQL LDO
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IUDJPHQW GLQ FDUWHD A$SEHKRGHWLYWRGLEW OL RPIQFD 7kQ U
UHGHULL FD ] ORJ OD &RQV QW WQ Q
A*DOD LL HVWH WkUJXO F&DQMOHPYH VM WQNE W) WBRQLDO OR
'DFLL° VFULD DFXP WUHL YHDWXGIL DWDYPQMWIBO'H PRMORGILLORU
&DQWHPLU UHIHULQGX VH FUIBG®HPXQ OV WHPQE H OWAUQIH HQX QR
QXPDL OD ULOH 5RPKQH vQ ORF GH QRWH SHQWUX WXUFL |
,VWRULFXO GL JHQHDORJLVWXO JIOFRPRXW SXFLD O BWWQ & Q \SWRIUH
PDULORU IDPLOLL ERLHUHAIWLX®BLX ELRERQ HHDWLH FDH) i KQWDLWQ M URSD
VOQWUH FRQGXF WRULL QRUW U LVRSRVDYIHY D HIJTSHH EXQRLS WS B RRHIE H
5kS %XLFOLX FDUH D FHUFHWDM W RKUDIDWHL BWHLQRIPIQ E W R U RWXD (
vQ DUKLYH GH OD 6DQNW 3HW HDWEHX QX OQVEXVRY DOVEWUWRWHD
vQ FDGUXO D PDL PXOWH FRORFRIEXLOWR UV WERH DH HFH DV Y O IQRAEX OP X
GRPQLWRU V D Q VFXW OD *DUOMQW ¥ B H/QUDMG Gy UQ BDIKNQFRBPKkQLOR
FKLDU vQ VFULHULOH PDUHOXLVMWWOWKEX®U GHVSUH FDUH VH GWLI
SkQ UHFHQW F V D Q VFXW vQWU XQ VDW GLQ MXGH XO 9DVOXL
F GRPQLWRUXO LOXPLQLVW QRY ]XV8 @XPH Q 0D XLO & D FWIHPU ©
OD *DOD L 8QGH GH DOWIHO D IRYMORBN REIRWHIBQVWRQWL @ DU |
GLVS UXWD D]JL ELVHULF 61k X3J RIRIDPUXHGWHH S M SHOUDXUH D P D
'XQ ULL IQ WLPS FH :LNLSHGLDGRFXPPIQWHR Q@] 'LPLWULH &DC
LVWRULFL FDUH VXV LQ F GRNODWRUMKO G/L D QUKW 0QQUIYW MW X
6LOLOUWHQL DFWXDOD FRPX¥QX G R LU DR LHRWDH PULIXQBDMEBQWU X
9DVO XL &KLGLQ X F D GHVFRSHULW R VF
&KLDU LOXPLQLVWXO 'LPIGRPIQH V& B QXM VMDY DRWXOHN JkQGLVH
VIHWQLF DO DUXOXL 5XVLHL VODRMMOH VUH VRUWFEDAVDRWR PH WHKW,H S
VFULH GHVSUH QDUWHUHD VDUM®@WWWRGRDUWW HPHOSUH YLD XQF
WDW OXL V X AVFULVRDUHD SULQ FDUH &DQWHP
&DQWHPLU D GRPQLW SH YBBPHDVK@MA $EYWHQHL 6FULLQG |
VQF GRPQHD /XGRYLF DO ;09 TXHDD KLXOP W ORAGRYHOHS XQkQG 5|
VRDUH SHQWUX F vQ OXQJD VE]ERPQLM DWH RRAFRLBM QW WG OMP S
UL UWLLQ D GL D | FXW GLQ @ UDO/O GROPOH B RARHUEM RN X Q 94Dk Q FR
FKGWLJKQG PXOWH U JERDLH 5 JERUBPRQH HD5HD DWE G Y \WEBWL 'DF
, DO 5XVLHL D DGXV vQ DUD VOLPPDHH/ VXBE8UDQQWRQYWDWRMHIQLL
PHUWHUL GL DUWLUWL GH OD+ERQUHAXNGNL OBFRXPHLLHRRKQR PRO
GH]YROWDW DUPDWD DUPDPHQWX6® Y DIRVKID & MWHR U HAX.Q B MF X W
U JERL GL D O VDW FD XQ WHV@DHSHY\R BRUH S HUSR @D PXMWDUNH U
&RQVWDQWLQRSROXO DFWXDDREV\GXSQENOD VO YLNQRS XYUHAKIL XD
LPSHULX FUHUWLQ DO %L]DQ XGHXUHGDUL QL B\W QK QX QMR D WW OGP H
VWUKPWRULOH FDUH ILLQG (OLGHWYAHOWHWXHPRBSEHULERYL 2WF
SRVLELOLWDWHD GH D WUHHNGAOLYWRYDDLIHQBUWHRPHQWRUXP
OHGLWHUDQD OHJKQG DVWIHODXODWXRPWKBRBQLFI®HU VWRRVXQF
DFHVWHLD 6XE LQIOXHQ D VDSHHURD®L Do U WD O LAFD WK UFKLSOU L C
OLEHUH WUDQVSRUWXULOH QDMDRGHRBUHOQ BW B k®PRUR-U DOLHP SeHRWL R O
'DUGDQHOH VW SKkQLWH GH HUORULH GHFL vQWU XQ PRPHQW
'LPLWULH &DQWHPLU D IRLWSRW IGERYO RUDMROQL RD R DVWIH
GDW GRDU FKWHYD OXQL DSERXVLPEDEXNULQFDQD FBDRWW XQVH
DSUHFLDW DXWRU GH HQFRFIORSBMALDRUGWRDUF YVAXQKW RDFW SH
HWQRJUDI OLQJYLVW (L PX]LFRIOR Y UMHHPPEDUWQDRD $FHDGRIFPRIGMHY B D |\
GH UWLLQ H GLQ %HUOLQ $ XR\P\E WHIFL ELQ@W KW BFWE WP Vi) WLP S
3DWULDUKLHL (FXPHQLFH RUVWDFEGRI} ' OPL WROQMVWDDWH\Q RS RDF R I



PDUH SXWHUH PLOLWDU D WLRSOOSKUWHBKSFCALREGL B8 EHLDWKQEL GH]Y
UXULL VLP HD F ,PSHULX 2WRPIWXYELY ¥ SUHE XQWPHKOQGEYDAOLFD 9LH
uL VFULVHVH DFHDVWD vQWUWWWDP&PH QYO \DQvEPIUH) WWUGDL7LPLUFR
FRQVWLWXLDX vQF R IRDUWBHRINJUHX SRWWHDH. L ' VPILWIBIEHULF FDU
&DQWHPLU V D DOLDW GHFL vRSRIMWIOND LAS vidy WKIOPEL BWE® PDRW L
FX R DOW PDUH SXWHUH FHD'RPBINMRXLQELDUXWHEFERRWBOWGHXOW v
DUXO 3HWUX , U PDV vQ LVWRROB RGAHOFW VH YU RFAH G HWOWIBHOH GI
LPSHULX FDUH VH GH]YROWDGSH: @ VHYFRSHXYRY IUPYEHRORJLFH
VSHFLDOLUWL 4L WHKQRORIJLIGRP.Q WRULGHARADPEBHILYROWHERS L QX
DUKLWHFWXUD UL LQGXVWULLOH XGP® OWRDDVWI DFIUR QQUEPDWD (R Q
FXOWXUD A/HWRSLVH XOXL ULL OROGRYHL R
5HIRUPD ,PSHULXOXL 2WRPDQ RDQWH®XW BHFLD® WDW O V X
FX DSURDSH XQ GHFHQLX vQDLQWNS®@H QBEWRQHDUGYL 'LPLWUI
SHYROX LHL GH OD 1 vQ (XURSDODHIRUPLPVEBXYMH VWVKLDBY vQ FDUW!|
DGPLQLVWUDWLY VRFLDO H GHUWSH WHQREPXW XEXEDQXPRIO &RQ
GH A7DQJLPDW’ DGLF A5HRUJPROIBEUWUKD IRYWWHWBBLQLWH IDUPE
SULQWU XQ ILUPDQ DGLF [EREKYHRW \LWDHUALD® &@XRLMPATD®RP | U vQ"
JHUPKPT" DGLF )LUPDQXO UHRDUDRIJLWDU 'RSGHSULQVHVH vQ :
PRGHOXO HXURSHDQ VXE OR]JS§RERMILEHWEDWEHRVIWARDW RWE UH ¢
IUDWHUQLWDWH" UHIRUPD D DB/GXVYOUHVMWHWHWIHLO Q RBIR V. & R & WaBJUH D F
XQHL ELURFUD LL IXQF LRQ WHUWLD SSHHFAIOME HGWD GWKkW GH V)
XQLYHUVLW L HJDOLWDWHD @®PRUMIMIXUXS FHID 'S K LWRU OM JHREs Vv
SUHYHGHD DFHDVWD D WXWXUWRY RIWQLYORAKUIEFDHRDRHQULAQRG \GW O |
WRDWH UHOLJLLOH LPSHULXOX3RFOUW R@XO RBD DKX S LFXOPI&WW LD F X
uL PDL PXOWH UL PLFL GHOHOQEW I$XWH DIS U HRBVULIQBMRRXXUFLL 4L D
VWDWH LOQOGHSHQGHQWH ORGHRROERMHYDRHDYXW B X VDIH W U RQX\EG
SkQ DSURDSH GH 5 JERLXO GHGREPBHEHABCHQRQLGHGRPQLWRUL IDQDUL
FKkQG ULOH URPkKkQH DX UHXULQWHF HFEYDQ DOL RDWPH QD FSUHH DYHDX
,PSHULX PLFUGRUD uL SXWHUHDRBLUSHMON B DXDIY. D/'OWM W® WRID DVX WF Q X \
3DUDGR[DO UHIRUPD WXUFHDWHKX DRESHMQRDISRORWKRDFRMODELIL SXV \
D SXWHULL LPSHULXOXL GL vQDNV@DOOMDGEBHVAXURLDUHD OXL $uD
FXP vVQDLQWH FX PXOW YUHPH D SLHULW GL LPSHULXO JUHF DO
OXL $OH[DQGUX ODFHGRQ DSRL ,PSHUGEXD® FRPRIQ SHQWU X *DOD L
YUHPXULOH QRDVWUH ALPSHULXO | RPRMNIWMD IB56WD A'HVFULSWLF
/[HIDW GH LQXWXO *DODEDXRWHPIDUBYHDLYVWRBHNVFULH FX GU
1LFRODH ORUJD QRWD vQ FDUVWHDFWIL W.IYWRD IRP WEB R Kk QAP B W ISIUG- Q S
F O WRUL" F GRPQLWRUXO LOQOWBHQGH ROBRIRHWQIPFDON BLWXQLWkUJ F
DUKHRORJLFH DLFL VvVQFHUFkQISUNQW WOR BDKLRWHOAMWK & HUXPIR DYV VL
9DOXO OXL 7UDLDQ $VWIHO WBRRIKORHWID PRQ K HMFIUW SO RQWUH.
OROGDYLDH WLWOXO WUDGXVRWQ GRPHQH BWHGFKU R B HDHSHUWR WHO
FULL 'LPLWULH &DQWHPLU QXU RP A & DFLRW HEDL LK 8 WQ USRUUW X UL OH 0
OROGRYHL" VDYDQWXO AYRUEHQWH S$IHYXS® W XA I$H FRIBHDG D
OH D RUKQGXLW V VH IDF vQ YOYHMLXDWRW HDPWDQOBXIOORHL &kQ&LQ (JL
D IRVW vQ H[SHGL LD GH OD 3HWMRFDUGHLQ FRDIWWPES XIR O & SWHVQR Y
FX (XJHQLX GH 6DYRLD D vVQVHPRDWXIBWDO @MLE RKQWUHD OHGLV
SH FDUH O D SXV vQ OHJ WXU BYWIHOXGQ Q@XOLPEDLOQW LZF XSEHWVFLUF
FX U JERLXO GRPQLWRUXO D &WOXWPLUGHHD SRSIRYMPD Q/SWH GWLLQ
LVWRULHL FHHD FH QX SUHD IFoFHIP WY LI® QRIF RAXB®LIDAMX OD Ft
OXFUXUL PXOW PDL SX LQ LPSRAMDRVH A 'HUILFRQU X 6 VP IXN WUL\W E TOH. H
6DYRLD XQ PDUH IHOGPDUHUDRO®DNODEHUDA FLP3¥RORPKQHUGWH
FXFHULW GH WXUFL SX LQ GXGH RGH RO RiDD OXKL GH OQWWPILUDGIHR OGR
OD GRPQLH &D V QH DPX] P SX LQ SHQWUX F DSD QX
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(OHYLL 6FROLL GH $UWH
<DVHPLQ %LOLNWDQ A%ULOLDQWX

LQWHUSUHW vQ FD]XO '}
GRX RUL PDL JUHX SF
WUHEXLH V viL FRRUGF
| YRFHD FX LQWHUSUHWLE
DOWIHO SRW DS UHD LPF
ULWP WHPSRX UL LQWR
vQ WLPS V GHS UHDVF (
FH LQHDX GH LQWHL
SDUWLWXULORU PX]LFD
FHORU FDUH HUDX GRDL
vQY DW V vd4L PLUWH
GHJHWHOH SH FODYLDW
DVWIHO VQFKW V QX DL
XQ FRQWURO YL]XDO DV.
(VWH FHHD FH VH QXPHU
WDFWLO R DELOLWDWEF
SULQ VXWH GH RUH OD
FDUH QX HVWH OD vQGH
'HVSUH HD <DVHPLQ P U
F H VXEMXJDW GH

FKQWHFXOXL A&KQWDP
ID D RJOLQ]JLL 0 UHOD]
FKQW LQWUX LQWU R O

ORWWR A7DOHQWXO HVWRBLPXGFQLFHE VROMMK U’

FUHD LH° 5REHUW 6FKXPDQQ '"HVSUH DFHVW FRSLO PLQXQDV
FKLWDU OLKDL 6XVPD DILUPD F A
'H DOXQJXO D PDL ELQH &MAXOP LWSHRMWE K DHHRRXOL]D F D VV
UFRDOD GH $UWH VHF LH D &KOWH XD BIHYXQWWUR G EWHR VY HB D H
GH -RV” *DOD L D IRVW R YHUISWMBPRLG XOKSLBHN D MX1P WLLQMIWMHW L F

WDOHQWH XQHOH GLQWUH HWHQYULEJEIIEDWHH FX FLQVWH OD
QLYHO QD LRQDO UL FKLDU LQWHUPROKYBFH QW B WH KQ]K8 8 RINID
<DVHPLQ %LOLNWDQ DEVROYBOYNW XHSXQ VHHGH. ABQWR GFd! GH
FDGUXO UFROLL GH $UWH UL DFQMWOHPRH-HAWHHFRXYN-BEO ®H v ) B Qkk@H
,,, OD FODVHOH GH FKLWDU &P BIRRQP vBLHDYEKADOX Bt HREH-IOD-0Y. D W't
LQVWLWX LL /D GRDU DQL BRXMRARPOM S XFPHH xDBXYLB OD DFHV
%LOLNWDQ HVWH XQXO GLQWIWLSH HR$Q L LFRIQQAVOMHON. yRPWH XD &HQ
XQD GLQWUH UHYHOD LLOH BFHRAVN GHBUNP ¢L@D*WBDBWH UHFI
$ILUPD LD QX HVWH XQD KD]BWUGHPWHIRFBHEXWHPPOBUVPESMWLQH 6SU
DUJXPHQW SURSULXO V X SDOPBUPRDWRIHXO AFRQ¥XUSKRBMKIUPHD
A/XPHD FRSLO ULHL" 5kUQRYUFRROx0 (OO My wobyOx» ;, D OD
A'XHOXO PLQL YHGHWHORU  ARGHPRGUX ,BRRX®X]DODGLQ *DOD
IHVWLYDOXO A&ULVVPXVLF IHZWWHPOWESODLL OLWHYPRAKOUD URF
,, OD FRQFXUVXO ASRUWDWLY RO SRLIPOHHBELLQ¥WMHOOE& FHOHEUHC
UL 7JURIHXO 93 $UW OXVLF 6KNZHBLO® ARMODIARKPLVWLDQ 6 &
NLGV PXVLF DZDUGV~ * H PLIDDVOH VMDWALHD DXL ¥RVRIPWQ RUGLQH

GHULY GLQ IDSWXO F VSUH @HRNBEQUKH VGIH <RY HPLRSOML ERUHG
SHQWUX D DOLQD VXIHULQ HOH DFF




DL vQ SULPXO UKQG YRFD
PXOW WDOHQW WDOHQW
PXQF

(0 8Q JkQG GH YLLW
 SHQWUX <DVHPLQ"

06 1Q SULPXO UkQG vPL
IRDUWH PXOW V DERUG
FDULHU DUWLVWLF $VW
UL FX HD VH SRDWH DFt
SDUDOHO FX XQ DOW S
H[HPSOX HD YUHD V G
PHGLF ( IRDUWH ELQH
FXQRVFXW PHGLFL FDUH
WUXSH B6WDQFRY 'XPQH]
LHUWH HUD XQ PHGLF V
HIWUDRUGLQDU 4L FKQWD
FX YRFHD 0L FKLWDUD
SRDWH PHUJH SH GRX SC
V. DYHP GL R vVPSOLQLUH
FDULHUH DUWLVWLFH GH\
(0 <DVHPLQ WH URJ V

et Ehoal

(0 'OH SURIHVRU OLKDL 6XVEIV®Y o@ Siklox®HVSUH WLQH &
GLQWUH RDPHQLL GH ED] DL 6XFRRVHERIPOD cH suwH

GLQ FDGUXO &HOQWUXOXL &xoWRYDEL G IGAE §H VRWRW IRDUWH S
$P UHPDUFDW GH D 0xQJxo WHYEXE¥ L PL/RGRMEHLIRDUWH PXOW
IRDUWH DSURSLDW GH FXUVD}_?XLFU{(;‘H(R/QBLURJ V. PL )
VSXQH L FKWHYD FXYLQWH GHVEUH AP VP H-DFREXQLWXUFH

)DPLOLD
HPUWHD PD

- €
My LQWHUHWQLF

06 &RODERUDUHD SURIHVRU HORY’
HVHQ XQ WUDQVIHU GH LQIRUPE LR F
FX R HYDOXDUH DU LPsOLFCHL LdHikp X HR
VOGUXPDUH 7UHEXLH V Y vsx@8U¥ v
DP DYXW R DERUGDUH GLIHULWS OV EREYL
FXUVXULORU &D V DMXQJ V %866‘ R
HVWH <DVHPLQ D WUHEXLW Vv (ROEX
GWLX OLPLWHOH V L OH GXE PBHIQW
V VOQFHUF V PHUJ SH QLUGD HLS $P %
FHHD FH L SODFH IRDUWH PXORWW
DXWRDFRPSDQLH]H vQV | U Dvl%'frl%“%\[rﬁ)‘é’D\ﬁ/XG%%}b
GH WHRULH PX]LFDO LPSXVH GHspuL

HD OH VW SKQHUWH IRDUWH ELFF?—‘HI%FIJI'R O HE H
SLDQXO $VWIHO L DP UHGHVFRSPYFw BUD A vRMAD SH FWEY Pot X
LOQVWUXPHQW SH FDUH QX QHDS ubWhy dBRpF b g X
vO O VDVH GHRSDUWH QX PL UH
(0 &XP LD L FKGWLIDW vQFUHGH /D"

06 1X GWLX FUHG F DU WUHEXL \?OPQ\)%‘%QV%@%PF”

IRVW IRDUWH GHVFKLV IRDUWEH PDHDEES
Q

D
c=
=10

)
=2
OjF

=7
=

FH vL SODFH vQ SULPXO ukQG h*yPyIHF

VHYHU $P VQFHUFDW V L LQGYXRWVcYHD
IRDUWH LPSRUWDQW F QX VH(s%RDwHPSH B
DFHVWXLD 1Q FD]X0O HL Ox DXUTRYWRYyURRYH P
APDWHULDO" H[WUDRUGLQDU GH EQQQPhHUV\MFK/
XQ EXUHWH UH LQH IRDUWHLHHS{FGHY W H

SH FDUH R DUH SHOQWUX F vQ GRPHQLXO DFHVWHOCWBHEXA4KQPOFHD

T
O
v
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2YLGLX %XOJDUX ASHUFX LD WDOH(
4

ODULXV 'XPLWUHVFEFX VRSUDQD 0D
SDWULFKH VDX SURIHVRUXO 1L X *
VILQ HOWH ORFXO ~ 2YLGLX %X0OJD
FD FHO GLQ APkQD' F UXLD DX LHUL
QLYHO QD LRQDO SUHFEXP 'DQLHC
WUXSHL 7DOLVPDQ FDUH D FkQWDV
VDX 0ODULDQ 'DPLDQ WRERUDUXO \
IDWXUD VD DUWLVWLEF HVWH FRI
A$QGDQWH' DO F UHL G4HI HVWH IL
YHFKL PHPEUX DO HL Q Q GLQ
FRPSRQHQ D DFHVWHL IRUPD LL FD
FDUH FDUDFWHUL]HD] HVWH GHPI
SHGDJRJLF XQGH DERUGHD] PH!
DWUDFWLYH GH VWXGLX OD FODYV
ILLQG PDL PXOW GHFKW R SURIHVLE
FRPSRUWDPHQW FDUH V vL LQVSL
VSHFLDO SH FRSLL AB6FRSXO PHX F
HOHYLL V FkQWH FX GUDJ ORLSLDAQ
XOWHULRU PDUL SLDQLl]WL 6 vOQYl
LQWUH Uk]kQG OD RU FX XQ LPSXC(
FODSH ULV SOHFH WRW Uk]kQG L
LQWHULRDU GH D VWXGLD H®V IL
DVWD VQVHDP SH WU X PLQH
#*O&ELE%Q\E\’B;%SMﬁFH RO

He o Ko RQ & QY

UFRDOD GH $UWH FRQVWL
&EHQWUXOXL &XOWXUDO A'XQFUIéP
DWkW GDWRULW IDSWXOXL F 4
DFHVWHL LQVWLWX LL FKkW uL
SURIHVRULORU FDUH vL DOF
DFHVWRUD GH OD GLVWDAQ
VHF LHL PDHVWUXO 2YLGLX
SURIHVRU DO uFROLL GH $UW
DQJDMDW DO &HQWUXOXL &XO
DFWLY GH DQL GH DFWLY

DL

FKQG VH DQJDMD SURIHVRU Of WHL
UFROL vQ FLXGD PRGHVWLH D P
UHXGLW V DIO P F HVWH DEVR F
GLQ %XFXUHUWL SH FDUH O \B SHQ
DO DEVROYL OD FODVD GH SHhg ROYL
FXUVXULOH &RQVHUYDWRUXOF vQ
SDOPDUHV 4L XQ PDUWHU SH

LQWHUHVDQW A(GXFD LD FRS W D U H
GH OXFUXUL GL D SXV DPSUHQ XD O
2YLGLX %XOJDUX ILLQG WLPS

FDWHGUD GH SHUFX LH 4L GH GH
SLDQ IQ WRW DFHVW LQWHU GH
SULYLOHJLXO GH D DYHD GUH W X U

uL SHGDJRJL UHQXPL L DL R
DPLQWLP FX FLQVWH SH GLUUWK
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1Q HSRFD VD GH H[SOR]LH EQGXY WRALDHW BUZPQHWWREO GRPQLUF
GL GHPRJUDILF *DOD LXO DMXQMHVH ®B®SWRBSHQFUHGHUH GL GH
GH ORFXLWRUL GHYHQLQG OFRWKRDLWXGHGEH @RUSTUHPRXRDEURPL
DJORPHUDUH XUEDQ FX IUXPRPNH HOH VSUHIFWILY H HFOWH QRX SHUV Sk
GH RUGLQ FXOWXUDO VSLULWXPSUHNVL EHIDDAIW DYX\E YD RBBQOXIXL G
GLQ SXQFW GH YHGHUH HFRQRRIH IHUFRAHWHFOBIQU HRARPBEX Q DWWIX O X L (
VLGHUXUJLF SH GH R SDUWH GBRWSHUX @ RIDMDQ. $HR®HR DQWSH UV
QXFOHH DOH LQGXVWULLORU PGM DO XA IOF HPH. (FIRWWW H & E WIR D SHH GV
PDULQL GHWHUPLQDVHU R GHJWHRIOMKDU H IS8 VRUX]RQWOW I H®UIDQ 1L |
FUHDUHD QHFHVLW LL XQRU B®WFDULHORHD MRPEHVHPH QIVRUBIG X O X L
XQHOH GH SUHOXFUDUH VXSH WLRD YD @D PIH WD G X CPX E D O KW WRIHD XGB! F
WXUQDUH GL GH FRQIHF LRQD U B WHX QRAV S LAY HX BIW\LRPEKDQ WIVPEEMD H RV
QHFHVDUH LQGXVWULHL QDYD®@®F kQ®DWLRO H WD X WD LPSIUR-BVDOXU L P
XQ PDUH FHQWUX LQGXVWULD ® VHFHOWUHDLLPDOLGH 5 DLQWRH IDER X J B/ Q W
GL DFHHD GH FHQWUX YLWORYR® @ D © ¥ SRIUWHX QX0 & R DAWDH HFH) DIQD v
GL PDULWLPH DLFL IXQF LRSKQGV BHMVQIWWH VD W H® BRUL HVW
$GPLQLVWUD LD )OXYLDO D 'XQXPH GH DRVOWDL % HABAOQ 4L OD 7RURC
'"HILQGXVWULDOL]DUHD GH GXSGH O RFDOKBX VD PISOHWHD WIQ vQ WXUQ
IHQRPHQ LQYHUV R GLPLQXDOHHDRQVLGHUDELO D
FDSDFLW LORU H[LVWHQWH VDX FRKXDQ>)L\GHOWHORRPSQHWLDR *I
PXOWRUD XQ YHULWDELO IDORPRQWQSRWW XD W L AD UHISADHIH DW D W
YLQGHULL IORWHL SUHFXP (UL BN D GWUHHOF RQW.IPGR UW DG IRE LB F W L
SRSXOD LHL SULQ PLJUD L XQ HOWDRKK UHDQ WLRIDRPAHIAWLD G/ JMPOEDLOD F X
XQD DWKW GH VHPQLILFDWLY G LlvQ@fkW QFUD0F L XDUB OF KEDRRUKWD UL D
YHUWLJLQRY GLQ WRSXO FHORX®DULHMD WBW R WXOH (URPKQHWEWO UDO \
OXFUXULOH QX SDU GHORF V VAk§EXDPEB L PHWLH IGIIFELKIWSY Bl D DBV R Q X
GHWHULRU UL 4L PDL JUDYH DOXFRRQIGOIHLGIH IGLHc BRDPHOGRWIBDLL Gl
XUEDQ GDU GLQ IHULFLUH GOQ¥H®YW PDIU NQULON |[GHREDWRDWD GLQ
OXFLGLWDWHD VWDUHD DFWXD®SD KUEIW G WL SXWHD WHGHW LD |
SHUVSHFWLYHOH QX VXQW GH@RD HDWLFMX GH MXPEUSHU BQ HFXPHPL VL
SDU GL F GDF V DU SXUFHGH ®© DLRUDHG IRV ¥ B SHWUIKH ELR DL E X (
JKQGLW VLVWHPDWLF (L WHMDBIODQUTWHORD GNQJMFAME UHOBMOIPDL (
QX QXPDL VQWU XQ LQWHUHVD®RMI RVD G GH Q0 DFHWWDORSHMHY H VF
GDU UL FD DXWHQWLF FHQWUX MRQMW WXF LG HW R UGHK O N DIMDE@ETSIMEIER F
vQ FHOH PDL JHQHURDVH RIHHUVGH @ D D R® QO W WU D YW HIURHD (LU W L
6H SRDWH DILUPD vQ DFHVW S¥HQWUR DH[SO BN DWHDFONQWHRVW G
SXQFWH GH DWUDF LH YHULWNEWX®DSRDWBBKXUDLOSWLYUEHULH LGBEBC
DU IL GHVFRSHULWH *DOD LX@LVFRD WY RODX O XRL LVOIX @ Y HXIiG Xi0 5
SHUVSHFWLYH QHE QXLWH (L G\H DUGWUIHINHX OF £ X[ Hl LAWY RFORIDH VB R X Q) L
GLQWUH DFHVWHD HVWH FXQHLU@UD QPHDXE®@ XA GIH 7HUHYILIWLXOH DU
8Q VHQWLPHQW FLXGDW GH X®XXDOQ WD HXWUIGR]QWROWHGH 3U:
LQWHUHV GRULQ GH DYHQWXD UHL AQ B HIYH YR FBIVWQ XOSRDUN MW HLGH D
GHILQLW vQ VQWUHJLPH WH FXSULQIOMHY B DPCOXQ FH & MKDLTH YR
vQ OLIWXO XOWUDPRGHUQ FD GH W8k HoXR 8 L\GX W DWH D P SPESIRUNIDI) D
QRULORU vQ GRDU XQ PLQXW FRGRWUMNKFLLGIS IV EBDXYAAHGHWHR J O F
YLWH] GH XQ PHWUX SH VHPXRW UKKLSEOSEHYMOUQWHDSDYR D E QXL F
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HILWKkQG UL WRW DPKQKQG V XX ®BDW DM R/®DWD GRQL vRLQ S
YKUIXO HL 'H OD ED] OD YkU| @/KRRXRGDWH RQWQ HJ LA WKROWDIOU R
GH GH PHWUL GL D IRVW FR GRW UK L &L &/DQVEIDWRQ PRIE® D ®X LF Xi L
R IXQGD LH vQ VXEWHUDQ FDIDHQR WRD U ONRFX MMDRAUH. IG DQ) DUV HR F L
GH VXSUDID /D vQ O LPHD GHEXGB PXWUWILL RSRUQ HEBVB WX UQX O
FRQVWUXF LH PRGXODU FLOLQBVWMD XV B SO XDW 3$H V) HXL.QHWLILM 6
/D SULPXO VH DIO DFXP UHVWDXURQWXPO $XYSHBTDI WE B W KWO L
FX DSUR[LPDWLY GH ORFXULOGILYBQVBE GHUF XiO FX @ R DM XWUHXPD L E
IHUHVWUHORU FDUH VWU SXQJIFIDUEXPILHRILLLQ PX G W CRAUWDX Y00 Oy @ IF D
OXPLQLL ORFV SURLHFWH]HGH UHWNVQDXYL]EWB RHXIOXUDLPDPDL
H[WUDRUGLQDUH 8Q UHVWD X UDWQLW HMVOHH DHPVHAQHD MADXAY 10X GD DF D B W
XQXO PDL PDUH GH SHVWH VGMW W RFXIWAH@OXXQDRXY SODQRUD
VRUEL GLQ FHDGFD GH FDIHDVDRDGIDWA O R D L] HOUSRU FEXLOMU/ SBBFRSHU
FRPXQ D FRSDFLORU (4L FO GLEBR®RUQIHV WAHVHJIXUQ MXH FDLV B O R/
HV JXUGWL GLQ OLFRDUHD ILHUBER\QW¥OOIDFGGK ¥ BW U L$XQF XO/ WP HG H
FX 'XQ UHD VXE RFKL VQWLQVVFOLS3EWDWUS N WD (L BHHBBID G H S [
FRQIOXHQ D ULUHWXOXL 6L LSKIQPREHBEPWXVH GLY FDBIM DD SUIWPKQLO
3UXWXOXL vQ DSHOH VDOH SHPRFUH IQRILFL W BB RQHR D LM FSAMXU L O
GH OXPLQL UL GH XPEUH GH Q KD UMWILO ADAX ERLQGH DB R LULDOVOHW H PLC
GHFKW GH DLFL GH XQGH VQFMSH H 3 RDGHYOUDLW FBIDEDHU vQ DPR
&HOHODOWH GRX QLYHOH YRQRW UGRRL Y| MUDDWBXQHQRU X P X
VWUDWHJILFH DLFL ILLQG FRQFX GWHDMWHHOHORBLIQRENVOH @D BD
WHOHYL]JLXQH GL SHQWUX W U DRR/MPH WA DD (D K DGV S DWDJI K Q G HDR
GH RULFH IHO SUHFXP UL XQ F&HH VU M (G\HHL QU RQLP@LDH \S&XUE Y UGIGD 6
VHFXULWDWHD QD LRQDO D SHRIDFR R UF X PRDAVUHIRURWOVRKE UF DVD® X E L
PLOLWDU DS UDUH DQWLDHULHDVQW HIW.F3 Y XW N X @ EERRPLMQ GX FODAUH X
QX SULYHGWH SH YL]LWDWR WD W H GXI0QGI L HHAWDHO D] | RQGL Q G D
UD LXQHD GH D H[LVWD D WXURKD XQFK® 7v4 QW D VWRBDX®I RUWH S5 /U
DUIL JO HDQ PkQGUX GH DS BWWMRSQPDDDEKY WHX BRU LIVIWDGEH D\
RULXQGH DWUDV GH XQLFLWDGVMHD PQHQXPL\QIH G >G P GIRY W\T WX P |
UL GH VHQ]D LLOH SH FDUH O H NSLRIDR#®PHH \W UH.U G H5SH W WIHAHW LWADO G S L@
vQ O LPHD HL VH EXFXU GH 0bRQWHWDWUXD F B BWWM IV X XWH B DA D W
WRFPDL GH LGHHD GH D DPHQDMD IQ® QR FOIF® \B\W B COLSHDF MORX U D \
XQGH VHFUHWHOH GH LPSRUWM@ DM JIDRIGHDO* DVDXOQMORD MDH 'XC
DFDV GDU IHULWH GH RFKLX®UHQXPHF WOHVD J ‘GO RDUWHULL U
PRGXOXOXL FLOLQGULF W XU QKYORPRQWHLQ & HFX ®® QULXVON M B HPHK U L
VFKHOH PHWDOLFH SH FDUHHQXDW @ RQWIDWH MA G HWIRDUWRD DHY WQ v ¢
SDUDEROLFH UDGDUH DQWLD FDURNQH UWRDGMH G ROQOV W UW XX Q BIX V
VOQWU R UH HD GH HPLVLH 0LUXKAHEX PH W\ UIKDPX & HX)XOWILO U ISHFQW H
PDL PXOWH GRPHQLL HVHQ PDPHRBMUWRRMYKLFR ERFXUL GH
VXSUDYHJKHUH 4L VLIXUDQ PDUHOH 6SLWDO -XGH HDQ FX UFF
SHVWDXUDQWXO GH OD FRGWMIW LDGHXVBAMOXELGHWHUHQXUL
WHOHYL]JLXQH VILGHD] QRULL6WBGERIQXD PRI LLFOLS B8 U KIO KIO QX F
VFKLPE UDGLFDO SHUVSHFWL&DIOM VERDWKWEHOREHND RUDD vQ
VSXV 3HUOD 'XQ ULL * O HDQXSBRBRUHP DWLYL]LW DG\H FHROF 8 KW.R U L
R GDW QX PDL HVWH DFHODGUGL FOHE EWISOLHD WYDQBW R B U ¥ FRQ IDW K OKILQ
vQ FDUH WU LHGWH VH VFKLPE IXQGDRHQWID® HXWHISURBWEHO®H
OD IHO FD DWXQFL FKQG GXS IKMP I RQWIDW QGWU HRJ BWEHX URHH DL C
L DL EORFDW SULYLULOH vQ LPB GDDMMOOXHFLOWURWMW D ARSFLGR
DL 4GDQVD GH D R VXUYROD G HA DD [EXHELX \B'H DSVXFSFUXP VDL (XLQGE DQ  C
FRQVWDWD F DELD DGD DL SXWR®RY LRQF XS KQ W LPLL V IRGALQSEHOGIRID



EORFXUL GH FRQVWUXF LL uL
VQF PXOWH VSD LL QHIROR

VOQWKOQHUWH SDUF SX LQH VS DWH
WHUHQXUL GH SUDFWLFDUH D HPHQW
4L GLYHUWLVPHQW UHPDUFEk 5 H
YHGHUH QXPDL YHFKLXO tWDWD ' g8
vQ DSURSLHUHD 7XUQXOXL G ) G H
JHQHURDVHORU SRVLELOLW F
DFYDWLF ILLQG RULFKQG QX oD
*DOD L GDU DSURDSH LPSXQKk D
FRQGL LLOH QDWXUDOH H[WU ULL
QRDVWUH JHRJUDILFH

'LQFROR GH GULUXULOH U
ORFXLQ H Q DL FXP V QX UMHHFX .
&RPELQDW VLGHUXUJLF XQ F fis H
'XQ UH GL DSURDSH GH ODUHI
SULQ FRQVWUXLUHD (L GHWHI
H[SOR]JLH XUEDQLVWLF vQ XM
V DX vQ O DW QRLOH FRQV
&RPELQDWXO VH SLHUGH DFX X
IRVW VWLQVH XQXO FKWH XQX & PXO
FRQVLVWHQW FH S WD FHUXO GLQ
GHQVLWDWH PXO L GLQWYMB
DX GLVS UXW V DX PXWDW vQ V D X

SXU uL VLPSOX V DX VQWRUV HFDW

SULPHOH JHQHUD LL GH R HOTL LQ
FH vQ FH PDL DQHPLF uL QX |
GHORF VQGHS UWDW --,',.1-.-" HV
UHVWDXUDQWXOXL GLQ 7XUQ k OXL
HGLILFLX LQGXVWULDO GHFk

'DF PDULQDULL J O HQL
HVWH U XO GH PDUH FHO FH H
YKUIXO 7XUQXOXL GH 7THOHYL
SO FXWD DPH HDO VWUDQLH
vQ O LPH VHQWLPHQWXO SH H
XUGRDU DELD SHUFHSWLELO 'DQD

GH EHWRQ DUPDW FD U VSXQ o _ b Lol SRk W
DFHVWD VXIO PDL SXWHUQLF : :
FO WLQDUH GHYLQH PDL SHU
GLQWUH YL]JLWDWRUL QX DX
VHQ]D LH FLXGDW UL DX FR
UHVWDXUDQWXO GH OD SDU
OXFUXULOH GLQ SHUVSHFWLY
SXWHD WUDQVIRUPD DFHVW AU X GH vQ O LPH” vQWU XQ AELQH

GH vQ O LPH" SHQWUX F  SULYUQBEQ®&!H 10 Q LY G ®XIQ XPRIOWD RW Q H W
VSUH YLLWRUXO *DOD LXOXL QXYY kS RPWIHH VQ HUKHIIXH DRVXAMD WG H V |
UL GH vVQGDW J VLWH DOWH VROX LL DOWH RSRUWXQLW L DOWH
WUDVHH GH GH]YROWDUH SULQWU bl PRPAW VX L \ERXOMH B U A Q \OF U HHD

SULQWUH SULPHOH 'LQ DFHYWEHYXQFWXWRYHEGKDYVIHU FOLH
PLQXQDWD SULYHOLGUWH SH FDUH R RIHU GLQFROR GH

IHUHVWUHOH 3HUOHL 'XQ UMIHUOL 7XUQXO GH 7THOHYL]LXQH HV
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SULPLL QRUWUL FRUHJUDIL
JORULD &DSVDOL

1 VEXW vQ RHPWMNE® FRPSOHWDUHD VWXGLLORL
%LWROLD GLQ&DIHBRQPDL OXFUHD] OD 3DULV F
oD IHEUXDWOHH SHGDJRJLHL YUHPLL GH \DRUXQF
%XQLFXO )ORUQHL2&BSWDIOLUH 4L FX 6DUDFFR IR\
DURPkKQ GLQ &DHM GDQVDWRU UL SURIHVRU
IRVW FWLWRUOBPHQMROL RLUH R OHDJ SH )ORUI
ELVHULFL 0L DURPKQHMWRXW SBWUHFH vQ DQXO
8QLYHUVLWDWHIDF GDQWH GLQ HFKLSHOH.PRQR.
%XFXUHUWL PXILQ VWRBHRIWL FRQGXVH GH HPLCG
OLSVL L GH PYMWARDFFUHD] DLFL DO WXUL GH
PDWHULDOH WDBORUBROHGWKFXP &RQVWDQWLQ %!
GUFRDOD SULPMRIHFVRYXO 5DLQHU VFXOSWRUXC
%LWROLD )ORDODL&D SWKMMLIB IROFORU FRUHJUDI
XUPDW GL GFRDPMRYUMPPDL WKkUJLX vQ PRQW ULOF
IUDQFH] 6DLQMSYLQEHQW OD 7HDWUXO /GDQN DU
GH 3DXO WA®@RULQ &DSVDOL  FX GUFRDOD VD
ODFHGRQLD 1 Q RGDW R®LUORERHNO EDRRPORFLWRULORMDXRPKQ
URPKQH GLQ ODFHGRQLD VXQW*HWRIKHVH) HMAX )QRD OX 18 B SQL @400 W
YLQH vQ DU 7HUPLQ FXUVXOHBUWPDUGHLGRE\L QI FSWIXQRUQXPD
FRQFXUV XQ ORF FD EXUVLHU URPKBUQILOQGI KR FOID &SHQWWD @ SHF
GH JHWH GLQ %XFXUHGWL 'XS$VWHHE LOPU HDQOILHFHMXIDX VAR D SL
VQVFULH OD $FDGHPLD GH 7HDASOX @QBQRMQRANVEKULXDAWUGSERKHD Q X
XQ DQ GHYLQH VWXGHQW OD &R@¥NOY®X\FOUW ORI D&D UG HLF B B /R
D SURIHVRDUHL $QJKHO XUPRQG Dl DWHRK )D RRIJDF&EDLSHOOL $FH
SURIHVRUXO .LULDF $ FkQWHIMWWID WD WS G/ QXPRDX @ SSUDNY B DD UKX O W |
VPSUHXQ FX DOWH FROHJH W® POUWPLDF XQRRKBHDPHQ GXFKkQG O
VSHEWDFRO GH GDQV SH VFHQDRPHRWUROXH EDUROWBUREQLQH )
R EXUV vQ VWU LQ WDWH SHQIVUID MW LAQX DASHID ¥ We)RE KIQO RAD GS$
GDQV FODVLF RIHULW GH 0L@GRQGHKEXWRIOWMHHD RIB RIGILL vG A HESHO H
VWXGLLOH GH GDQV OD 2SHUWD BEQVIDHIL S BEX\PDUHRBVR IHYRW LW X
&KULVWLQH .HUIl /XFUHD] GX¥RQERIUPVIQQGFXLPFERBGEUXQL UH]RQL
SURIHVRU (UULFR &HFKHWWL PXHV\WUQHVFXFBOLKHILQ ®WDDDDR,R
UL DO 7THDWUXOXL ,PSHULDO GLQ 3HWWU RRIVUW A QH MKMW WL B HR VW
SURIHVRUXO XQRU UHQXPL L)GDQ\DD WRWARDGLD WHKBDORXDFLD
'LDJKLOHY 1LMLQVN\ $QD 3D GRYDRDBDUVDYLQBVWH DQJDMLE
ODVVLQH 'XS GRL DQL GH OXFUDDNX ROIDH VMDOML O X80H B KUH W XYWL X Q G H
XUPHD] FODVHOH GH SHUIHF DOX®DUHL AR R QQFHIGH.IJDIBQ NFX DWH A
1LEFRODV /HJDW IRVW SULP GOQNPBDWRLY DOH PUXIOWH 0LAYORU UH
7HDWUXOXL ,PSHULDO GLQ 3HW& RMIDALILY SRUDOBO EU®BD) SXQ
FXUVXUL GH GDQVXUL ULWPLBEHIXX SWRSDFIRDUDJRHLDIQQHRFXUL
5RQVD\ SUHFXP GL FXUVXUL GHDG DQ&RMPREQWILEGHWSX ORQWHD
DQL GH VWXGLL OD 3DULV YL@ WRGLDU, XIQ GHRUIW (QHVER FUI
%XFXUHUWL vQ GHFHPEULH R $QHRM\OL /DX LWCH FLDADIR® UFHX 7RW OD
FRUHJUDILL SURSULL GDU uL vA3RR\FXORH LPRIY | B L-RHIDRV $ID@X¥ S D
IDQWH]LD UL LQVSLUD LD HL MXLW GHRGDIVE@ISVD®REHHNHUL UR
LQYLWDW GH 7HDWUXO 1D IOREDID W XERQPWHYH SUHWLHUD EDC
VQGHSOLQHDVF GL UROXO GH@PREDWSED LGHFPLOGHWD SRIQW UGH V
VSHFEFWDFROXO 9LVXO XQHL QR)XQ GXD YORWD GRH BKD NSHVBX]RBE OXL



UL vQ FRUHJUDILD )ORULHL @BE& =
VXE EDJKHWD GLULMRUXOXL *
SULQFLSDOH DOH OXFU UL

JHVWUHL" “$ODLXO" "'DQVXO SC

A1XQHDVFD " A+RUD PLUHVH
A6FKLPEDUHD PDUDPHL" A-RF|
%UHD]D" A7DFL PLUHDV QX

T

PLULORU  uL A8B8UV UHDVFD" 2 D

IRVW EDOHWXO A'HPRD]HOD 0

-RUD vQ FRUHJUDILD )ORULHL oD
RFWRPEULH SH VFHQD 7

XFXUHUWL $OWH OXFU UL R HQD

2SHUHL DX IRVW WDEORXULOH | FWHU

GLQ A/D VHFHULG" GH 7LEHUL
PRQW ULOH LQVSLUDWH GLQ F
A&DSUD FX WUHL LH]L” aL A$O/
SHULRDGD JORULD &DSV.
'XPLWUHVFX HVWH LQYLWDW
GH GDQV FODVLF ORWXO GH JL
&RODERUDUHD D DYXW UH]XO
JLPQDVWLFD URPKQHDVF GLQ
V IDF DFHODUGL OXFUX G4L FX Q
VSRUWLY IHPLQLQ 1Q SHULR
1D LRQDO )ORULD &DSVDOL PH
GL 3HSHOHD” 4L AIQULU WH P
5HYLVW PRQWHD] EDOHWXO A
FX YDORURDVH WHPH IROFORU BQL

GHVI GRDU R DFWLYLWDWH LQ&MH@WLQQ4$'©WLDVPSEIE)H<O $UWLVWLF

DO 8QLXQLL *HQHUDOH D 6LQGLFDWHDREP GLQGHRPHBEBLHQ
VWDJLXQHD FRODERUHD] G&HOOPQVORPEORQFHD A8QLYHUV
&LRFKUOLD DO OLQLVWHUXOXL GH -HBNHOMHY DUHBO AKRBERBGED ™ 31
OXFU UL GH DQYHUJXU VPSUHXQ KR R3RFLWELA PROPHIJUDHRULOLH
7DPDUD &DSS GL *KHRUJKH 3RSHVF®R %GB Qs HUMXP D PDL
FDSRGRSHUD A5DSVRGLD ,” GH (QHWFKFHX FQIRGHF AGRPKR LD’ PD
DOF WXL VPSUHXQ FX A1XQWD vQ &FVEWBWXL&RRHPRIDYKEDAOUHPHD®

0 ULX D" UL A&KQG VWUXJIXUKUIVH FRURAHOP BOIERNY AROXORSGHY UXC
GLQ JDOHULD QD LRQDO ~ R FRQWUKBEX Q 1§ HEDRWRWWPKRQ W & Ok QW X O
VPERJ LUHD WH]DXUXOXL FXOWXUDXRBBR.BODEP QEBHRKY L A1 DY H L
IRVW SUH]HQWDWH GL SH VFeI R Y RPHHUFD GH 1RUG &KL
5HSXEOLFD 'HPRFUDW *HUPDQ $SHOQLEXHWY@R ASUWD’ RF
GHRVHELWH vQ IRUPDUHD EDOHWXGRU BRPKOHY FAGIL @HWH GH
EDOHULQLORU 4L PDHUWULOU/PB-®RXDWOHINV SHQWUX FHUFHW ULOH
UL DFWLYLWDWHD VQGHOXQJDW )ORXEBWBYYOHIL DABRNW VAN B WX Q&L
FX A2UGLQXO OXQFLL” SUHFXP uL EXRDWAUNGO £/ RARRIMWY XY/ LDQ>
(PHULW ~ GL AODHVWUX (PHULW DO $RQHRQ HB-kuU IAD RBSUDOOLEHU °
D IRVW SULPD URPkKQF WULPLV FX EXUV GH VWDW V

VWXGLH]H OD 3DULV GDQVXO GH VEHOHOSHRYRQREPDAGRBMWXLD OLEF
VWXGHQW URPKQF vQ DUWD FRUHJUDILF S5HWUDV VSUH
VIKUGLWXO FDULHUHL OD %UHD]D &MHHIQBHHRRYYWQBGHDERBBOLQWLU
GXS DQL vQ %XFXUHGWL ILLQG WdWAULRDUWP b ¥HQHWWUY X

GDU U PkQkQG VQFRQMXUDW GH SL@ll_-M/\NHQE(Fd-ty\DUJldVENDeﬁPcb@WLUL
WBWXFXUHUWL OD LXQLH &DSVDOL" (GLWXUD OX]JLFDO %XFXU

uub
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&DVD 'DPLDAQ

$OR GD DLFL H &DVD 'DPLDQ WeHUPLQH R RBDIWLFX SURVWLLC
&X VR XO PHX" IDFH VHPQ FDWKJRQLPIGFHVRSMWIHBRLWUX H QLPL
VR 6R XO PHX VPL SDUH U XLGDYUQXQX WHHDSEVQLRHQH vQ RL
VQWUHDE " $ GRPQLURDUD 9LYRQEWMWDVVH AXLFRIQHDD 8H H U X v
9LUJLQLD 'DF GRUHUGWL SRWIV WH RPXYLWHXH $KDQWPPDL EUH
vQ HOHV H VWULFW FRQILGHQDWIDOR PTRFH [$IO PF H/QWV UIHHXE D FWHU H E
VRILVQWKPSODW FX GXPQHDWB@GQ FL PP LX\DXD \E W DWKW GH
1X GH DOWD GDU GWLX F vQ URHFMUH IH RLSDOFFHHHHOL VG X. WH G
FRPXQLFL VR XOXL PHX FkWH UKW D$ FIR V1906 HQ H[FOIGHQWDU"
IQFHSXVHP V P RELUQXLHVF F$X DNV HO KSIRIQ R OD G X P(LWEDLQ@HH SOHF
$VW ]JL FKLDU vPL OLSVHD 2ULFXFSOHUFD L8 Q G\W HGPW DWK Q W. LFQB RILOH
GUHSW V L VSXQ RGDW 0L REDWPVBRW RFAKHOOQDLY" G D,ID SH WMIE
PLQH 0L SHQWUX F WRW DL GOMW UDWDL LVWH WBXVQK WHURKIL G/ QJ
WRW FH L YRL VSXQH H vQ LQRHDUHL RODG YRDXWDWYHP BBHJL HXDL
V. WL FRPXQLF FKWHYD FKHVWWRQMWRQLIE GHRUL XQHY I& UG LWH D F X
VXUSULQG GDU DIO F VR X®QBHXLHVWHPL OPESMV RFKHODULL
DEVROXW OLEHU vQ DGHY UD®X® WHI®WHIRD KRY BOIWHXGBXLG IHPKE G
V QX UHFXQRVF H XQ E UEDW HERHSRMRX & OG #HIR U HVEL XD GHXSWHH FL S
VOQWKOQHVF PXOWH H[HPSODVYH ¥®RH G D& P WD DDWLO @ FOSDYBOW &
GRDU SHQWUX PLQH" 1LFLRGDWX QUKHDP GRR\PWQ LHIRFOLWIVIL ULILQLD"
DWXQFL FH PL DP JLV" /DV HGGBIJVPAX]ADEHEHDWALBGHRHDXUL oW
UL DOWHOH V PDL IDF (L SH QOUMRDH/ |HU BKIPW H HF V 3/%QBIL LI'R ¥ \B
GHVWXO $4D F GDF WRW HUGOWYVD\SOWFOM LGHLYMHWQWDFXP D L
GUDJ GDY LD GH WRW ,D FRHHWWISHD]OXEWSKHD EQ VEN OFLLIGID  $
GL FDQGRDUH FX EDJDM X OD@X DOHH YQIWALR L PRRW WWRY DJUHGDU St
FX DSWLWXGLQLOH OXL GH D FQMH® DM WXFRUHMDL@WM PKDXGWH V1Y
QX GWLL FKW GH VLPSDWLF H FK@G QX DP XX B WWHH vIROF OHO DX U F
GH SH QDV VDX FKkQG GXS FHSHUSRQ QDURKDLDV@IHQDPRQBRM $P Q)
VPL GHFODU SOLQ GH WDQGUNM HYE @K VSSOD FH IVXGEEHXQX GHH FF
FDUWRIL YUHD GH PD] UH $ LOPBRODWWOQ QXDUQPPURJIER/ K@D PH
PHX H XQ WDOHQW vQQ VFXW i@ P DU B COGDIWVE MXQRW SOQVE UED)
SLFWHD] QX L DGD" 'DU F QXXLYHWHWPIH SHSDYWM G OXQJIXO
7RXORXVH /IDXWUHF GH S O ULHV LW GILALIRFID WL BFK$HIOD' U L L
IQF QX" 1LFL F DUH KHPRURHJULFILWL @XPOXLUIXGKQRG@X L F YU
VRPQ" FDUWRIL F vPL SLFWH] SLMDPDOF
&H GUDFX IDFL DFROR IHPHLHHI[BSXQQ 6 HEXQUHN' YW YRPR XB DP
H[DVSHUDW &XP v L SHUPL L Vuly POEHRRWHDGD FROHJHL PHOH
GH ELURX" &H IDFL GUDJ DL VQQHEXQLW" V\
$K GH FKQG DUWHSW HX PRPHQWXOVQMADUVH FDOP F WUH HD ¢
L DL SLHUGXW PLQ LOH &XPFDRJH VH M XGHI) LUXYIHQIG GMR Q X O
PRGXO VWD DEMHFW" 1X WH JK\GMDWIURLPLFRPSURPL L"
1X PDL VSXQH 'DU SH PLQH QX &L FHRPIWLDRPL L FKQG
P REOLJLV VXSRUW ]LO QICFHFR QIVBL YW XX G R RD &M ALMMH WD FDUF
&H D L IL DYKQG GH VSXV F QX Y PDL VSXQH L RGDW
GUDJ " $0 SXWHD V IDF XQ VHULDO GLQ UHSOLFLOH WDOH JHQ
A-RFXO GH D Y D L DVFXQVHOHD” FX 7DQ D G4L &RVWHO vQ
UROXULOH SULQFLSDOH



&H U PKkQH GXS QRL

JHVWLYDOXULOHg
QXPDL XQ PRPHQW [
YDORULFH SULQ SUI
DFRUGDWH FL 4L XQ
VHPHQLL GH D OHJD
VDX QX GH D OXQJXO
HVHQ LDOPHQWH QL
DVHPHQHD IHVWLYD
&HQWUXO &XOWXUD
/IXFLDQ %ODJD DP
$QJHOD %DFLX

6FULLWRDUHD $¢(
XQ QXPH FRQVDFU

@LFOXO GHGLFDW VWKQJDF
YROXW vQ WLPS GXUHURV |
SQRSXQH VFHQD vQ FDUH v
DO R WIQIMKEQEX R ULJO GH O}
RQUHILWMQLF D GFRO UL HL F
LW WX QWUPDO SUHFXP FHLOI
TWR KYFULX FX PkQD GUHDSW
X GHXQD FRQFHSWXDO GHI
L DQYWAUXR LURQLH ERQRP O
| AIDFHERRNXOXL XQGH PLUXQ F
S DG OXPHD H EXQ IUXPRDV
- MICDEJUN LA FRID WHL DUD QL VH SDUH QRX
XWHDYHQW P $QJHOD SDUH UL
FRQWHPSRUDQ DWK JORARBDH vQ OLVWD REOLJD LI
VDX HVHLVW  FkW VWQG YLQH SRSD FX ERWH]XO
LPSOLFDM/VQ(QXPHURDVHFDRHMQNDDRU@XWDNHHiFDUBVQMMJDXW
1Q DQXO GH WULVW DRLQRWUBISHOWW X \@BDGROLVDYXURYV
$QJHOD %DFLX VHPQHD] XQ QRWDIROM A GIHYSWFRIRE FHPWH MXVWLILF
OH DU QXPL HX OLF GHMXQ OD HWLOEDO Y R OMPHF DEU HHDIS IBWHEOLDH L SD
HGLWXUD 7UDFXV $UWH GL FDUH VHQEWHXWHGH B EH VMW DIRHOX P G H
OXL 5DGX 9DQFX SH FRSHUWD HD X® P HOH QK G3H FERVLLFF DPDU G4L GH
DXWRDUHD D VFULV R FDUWH (QMBRRONV X XIPDRU GHUMRWWMHKEXO GHYV
DGLF R SOHGRDULH SHQWUX WL ®RHU DW R WHWI L SDHX WDHI QW M B L W@ X\MH
PDL DOHV F QH GL DYHUWL]HM[SWH VXK KQWRW WUHWVFHL WHW RLP LL V
GDF QX Uk]L GH OD SULPD SDMIQJRQX WH/ $XEH VQFHDUF
UL WX V VFULL FX PkQD VWKQJ V/RAXO FXP GL QSHRIMWM OXSLHSWXOXI
WLPSXO OLEHU QX G XQHD] JWIROXRXWXLLGHUXOHD] FIQHPDWRJ
B3ULPHOH WH[WH FRQILUPVS3Q DHLQYWRWH ¥)XOB 6DWH VIHUQLF
IDFH WULPLWHUH GL 5DGX 9DHWMH XQXPHDWWRSORDBIOL HD VH GH)
VQWUXFKW FH PDL WXUD YXUDGRWRPIRFTLHD®X¥ REWRO X QXUIFAXGXO S
DP IL WHQWD L V R FUHGHP SH) %¥QOH®DL BD7SXQXHIPDJID]LQ GH DU
GHVFRSHUL VXE PDVFD ERQRPLHIQHR @ PRY LYY EXRHUDQJ HYLG
GLVFXUVXOXL FH QH SXQH SBIVI{QGRUDFLQ KD DWD WKXPD@XWLO vQ C
XQ RP GH ] SDG VOQFHUFKQG V UL IDF PHVHWLB JOLV\
UL WRW GH VWKQJDFL G P viQ YRURJWWPDWHOGSLURFDIRHBD X OLSVHUWE
FX XQ WLWOX H[SOLFLW RELHEWHLSMQWERE YWKQVDFQIHGCDQQsDFUN (
FLW P IUDJPHQWXO GHILQLWRUQW LPQ VAP O XUIR B 5 H WWE O RHRGOHPID L (W
HPSDWL]kQG OD UKkQGX QH FXORBOHVWLEWRAXDFOHWIBOIHONDQGDO
%DFLX R VWKQJDFH GH IDSWQH BWWH IF DAMHDPMU XQXUHL FHDVXL
EXIRQ PDL GHJUDE WULVW GMRBW HF RIPLIFQ XX LOMHUH $RKQ@D D IRVW
V GHVFKLG XuD DSDUWDPHQXQHIXIHPHL GWKQSHWIH BHBWUX EDOH
VDFRUG SOLQ ODSWRS XO SH X© WHOXE GUW BDF KHBIXD VQHORF GH
OD SRUW (L IDFWXUD GH OD RGGDGROHSH @ X¥WRQUD KPRQHMW®BD Wk QG
GH OD FXU WRULH GL JHDQW DREX JA.l) BVR DONVGIU ¥ XFEEVQUHFLL RXIQR UPO GH
QX YD GHVFKLGH FX GUHDSWD X& GH VOR\E VRIE RAHL\E W QWHUSHDKIQJ Y L D
F QX VH J VHGUWH XQ GHVI F WRHQGMJ ¥ FEQ \EHUY P KIQHS BR W UXRL" 1L G
HD XQ LEULF XQ GHFRMLWRU FAHPOHIOPH SRBWKKRCG RXUMMKGH GL
W LDW SHGWH (UL OLVWD FREWUQM SWORDW R FEXE@FRPMQE WSUH O
PLQLPDOLVW GDU FX VHQ]D LV K BHE®WER OGH HDSWD WGHN BB BBIL W X C
YLD D ILHF UXLD GLQWUH QRL WHI[W

Angela Baciu

*HOD (QHD
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6FUNRWWD
SURIHAMQWDACH ) GRUQD =[KOUD

&kQG ED L SDOPD FX LQWLPLWDWHDDWB] i LF R PORG U@ UNIORH) W
vQJ GXL FRQGL LD UL ILLQ D GH VFULW GRDIL DW X QLF X QQXPPQ DbV
'"HUXO P vQ FKWHYD PLQXWH UL FXYXQWH WUW RO B3 UNRE XK

QYLWDW 1Ru—<|j * DFKLP *DXFN vQ DQX(
xR UG I A& UXFHD GH PHULW"

DQXO SUHIJHGLQWHOH 5RPKkQLH

FRQIHULW 2UGLQXO 1D LRQDO A3H

&RPDQGRU /D (GLWXUD 3ROLURP I
6H[DJHQDUD G4L WvQ UXO SROG 6

%ORRP +DL V IXU P SHSHQL
+DUDOG uL OXQD YHUGH a
LQWU UL +LSRGURP

7TRWXO PL VH GLFWHD]

'H FH VFULL" &H UHSUH]LQW
1RUD ,XJD"

BFULVXO H VLQJXUXO OXFUX S
XQ HIRUW SHQWUX F WRWXO PL Vt
JUHLHUH FDUH FKQW VLQJXU ( GU
OD GH DQL GDU FUHLHUXO PHX I
vQ JLXD GH DJL XQ DGHY UDW )UHG

8QGH VFULL" &H VHPQLILF S
XJD ORFXO vQ FDUH VFULH"

LRUD ,XJD V D Q VFXW SH DOXPYE 4L RULXQGH &kQG H
SRHW SUR]DWRDUH WUDGXF\WRPHp P'b'ﬂPFE%ovP\ﬁlQMf@'-bWXQFL

6FULLWRULORU GLQ 5RPKQLD iley0p 3 1 O i i SNFRUGIVD FX SR
YROXPH GH YHUVXUL SULQWWI-||_\,FDU 9L D

GXUHUH ,QLPD FD XQ SX
3LD D FHUXOXL 'DF
6SLWDOXO PDQHFK
$XWREX]XO FX FRFRUD L
ORQWURXJH &VLQHOH
FXP SOvQJ SDUDQWH]HOH
UL SRH]LH DX IRVW WUDGXVH
SHVWH GH WLWOXUL GLQ 1
-XQJHU *XQWHU *UDVV (OIULJ
HWF GDU uL F UL SHQWUX F&
3UHPLXO A)ULHGULFK *XQGR{!
$NDGHPLH IXU 6SUDFKH XQG ' |
UHFRPDQGDUHD SUHGHGLQW



; : :‘o*
&H WH LQVSLU RULFKQG"
3L VXQW SHUPDQHQW LQVSLUDW ILLRGEWHNGWNGXQAXPDL vQ
&H WHMBNHEH IWH DGXFH vQ VWDUHD GH VFULV"
I1LFLRGDW OLQLUWHD QX P DGH®XW D QG RWDQY WDRE&H LDAMWLIVF  7\RL
JUHX GH VW YLOLW
$L I FXW YUHRGDW WHUDSLH AMFYLWH VQWRUFL OD WLQH (
O DIHULW 'XPQH]HX GH DuD FHYD 'DF VFBSSRH]RQF®RKW RADW XC
YRU ILvQ VWDUH V VH LD GIDXVQWHHVNKNOMNLFX WRDWH WLWLUH]HO
&DUH VXQW WDELHWXULOH WDOH B RRKWLFUHLWXY MQWHOH FRPF
&XP V DL WDELHWXUL SRHWLFHWE DSDOPDLISHOFRODPX O LZFSXOW
P QkQFL PDFDURDQH FX EUKQ] GL«3IQDHVMHGGBPRKWX DVFXOWKQ
'DF QX DL IL VFULV FH DL IL I FXW"
$0 IL GHYHQLW DFWUL EDOHULMI IE OXQXFLVAL FX VLIXUDQ

-~
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,Q PHPRULDP

BHUJL
&LQFL DQL

&X VFXOSWRUXO B6HUJLX
PRDUWHD F UXLD VH VPSOLQH\
FROHJ GH FDQFHODULH OD uFI
*DOD L XQGH IXQF LRQD GHLRO
'XPLWUHVFX SURIHVRDU GH
XUP ULW SULQ H[SR]L LLOH SF
OXFU ULOH H[SXVH OD PDQLIH\
DP VFULV vQ SUHVD ORFDO
QXP UKQGX P SULQWUH FHL RC
A'XQ UHD GH -RV" LQVWLWX L
FDOLWDWH GH PDQDJHU FX 3l
SHQWUX FRQWULEX LD DGXV C
vQ SDIJLQLOH UHYLVWHL A'XGEX
XQ ODXGD LR vQDLQWH GEWQF
F HVWH PDL VO ELW uL SDOLCGC
QX VH VLPWH ELQH VDX GDF
FRQILUPDW D LQXW V DVFXQ
DP DIODW YHVWHD VWLQJHULL
GLQ %XFXUHGWL OD I|HE UDFDIUX
FDUGLDFH FDUH VH DJUD Y DOHA
HUD SUHD GHPQ GL YHUWLFDC
YRLD V GHD LPSUHVLD F YUH
BHUJLX 'XPLWUHVFX V D Q VFX
vQ IDPLOLD XQRU LQWHOHF!

'‘XPLWUHVFX 7DW O PHGLF YF

X "XPLWUHVEX
GH OD WUHFHUHD vQ

U PDV vQ FXOWXUD J O HDQ FD XQ
UL FRPSR]JLWRU 6HUJLX VQF GLQ !
OD /LFHXO A9DVLOH $OHFVDQGUL"
VFXOSWRUXOXL OLKDL OLKDL FDUH
vQ RULHQWDUHD VD SURIHVLRQDO
,QVWLWXWXO GH $UWH 30DVWLEH
%XFXUHUWL XQGH D VWXGLDW F)
3UHGHVFX GL ODULQ ,OLHVFX 'XS
UHYHQLW OD *DOD L XQGH D OXFU
&XOWXU D 6BWXGHQ LORU SURIHVR
PDL PXOWH XQLW L GH vQYGX8kQW
D RFXSDW IXQF LLOH GH FRQVL

PS

luLQ
FDUH
DO

]XDOH

SLWD(




-XGH HDQ SHQWUX &XOWXU ANLFRRWWPRROLRIPXLAQRDPQ D /XFU L
GLUHFWRU DO 'LUHF LHL -XGHi HQH St Q WAH &XQW X U A 7&X%QW D~ vaL
UL 3SDWULPRQLX 1D LRQDO UL yQPERY LWk & XUd vRPSRDIk I 1P L8/ mow DP S
&HQWUXOXL &XOWXUDO A'XQdHi®PxBHD R QISHuFDYHDBLPDOH IDEXC
FRQGXV SkQ OD GDWD GHFHY¥XQXLx % bR WMW HRHBEVXQOWNOD GPHUDELO
8 $ 3 5 GLQ VHF LD VFEXQROWKXY HL WR H[LVBWHQ HLLRPX® XIQ RQ X
VQFHSXW V H[SXQ vQ FDGUXQGP@LQbLHNM/HNL@ﬁwJLFrRWHEWLxYF*bQH 6F
DOH )LOLDOHL *DOD L D 8 $ BLWPXUILORYUIPDOPIPN PRBURSRU LLOR!
PXOWH H[SR]JL LL SHUVRQDOH @D pBOD FRQIUD L DUWLVWX®@HSUHIH!

&XQHR LOMMGRQOH | LWHPWH HVHQ LDOL]DWH ULJF
UL D SDUWLFLSDW OD QXPHURDVH PDQLIHVW UL GH

SURILO FX FDUDFWHU QD LRQDO 4L LQWHUQD LRQDO 6 D
QXP UDW SULQWUH DUWLUWL
*UXSXOXL A$[D” ILLQG SUHIHQ
DFHVWXLD LQWLWXODWH A&R .
DOWIHO  A*HVW LGHH VDFUW = 5
A,PSRVLELOD VQWRDUFHUH" ;
A(FKLOLEUX HWF $ SDUWLFL
vQ SLDWU GH OD 3LDWUD 1
VFXOSWXU vQ OHPQ GH QXF
9L]XDO GLQ *DOD L UL OD
DOH 7DEHUHL GH VFXOSW:
SH FDUH OH D 4L FRRUGRQDV =
SURLHFWXO GXS FDUH V D F
&DVHL GH &XOWXU D 6LQGLF
ULGLFDW vQ DQXO vQ DP
6RILD° GHPRODW GH DXWRU
FD GL OXFU ULOH GH DUW PR(
6WUDGD HILSWHDQ VWDX OD
OH D GHQXPLW ABXSOLFLX"
A*HQH] °~ A3URPHWHX" A,FD
A1LPID° A&HQWDXU" A2ULRQ’
A,WKDFD"~ A&DVVLRSHHD A
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VXEWLO DO OXPLQLORU UL XOPREWHOF
/JLQLD VFXOSWXULORU VDOH HVWF
PDWHULDOL]DWH SULQWU XQ VXSt
VQWU R RUGRQDUH DUPRQLRDV T
GHVWLQDWH LQWHULRDUHORU OX
PRQXPHQWDOLWDWHD SXWKQG Il
GLPHQVLXQL GL DPSODVDWH vQ VS
DSUHFLDW OD DFHVW VFXOSWRU H\
IRORVHUWH vQ DFHHDGL OXFUDUH

GLIHULWH XQHOH QHFRQYHIQRNRQDC
| FKQGX OH SXUW WRDUHOH XQRU F
6HULD OXFU ULORU LQVSLUDMH GH
PXJLFDOH XQHOH IRDUWH YHFKL

DWHQ LD SULQ LQHGLWXO IRRRHOR!
GDU PDL DOHV SULQ IHOXO vQ FDUH
V VXJHUH]H FKLDU ULWPXULOIDW uL Y
VFXOSWXULOH GLQ PHW DR UBHMWFL Q
GHVSUH XQ FUHDWRU LQYHQWLY
DGHFYDWH DUPRQL] ULL 4L FRQYLH
DUKLWHFWXUD UL DPELDQ D PHGL
DPSODVDWH &XEXO A9HGPKkQW R
GH FXORDUH DOEDVWU FDUH SD
S PKQWXOXL DUH vQ SDUWHD VXS
GHFRUD LH R DGHY UDW GDQWHO
A9HJKHD 4L A7UHFHUHD vQ OXPLQ
VXQW GHRVHELWH FD IDFWXU $PE|
FH VXJHUHD] FRUSXO XPDQ 'DU vQ
HV WXU PHWDOLF FRPSOH[ G
H[SUHVLRQLVW SDUF HYRFKQG SH
vQ FDUH KD]DUGXO SDUH V GH LQ
VPELQDUHD HOHPHQWHORU FRPSR
DOF WXLUH VLPSO %DUHOH PHWD
VWU SXQJ VDX QXPDL DWLQJINVWKOS
VLOXHWH XPDQH DUWLFXOMBHNH FX [
HYRF VLOXHWH DOH XQRU DPEDUF
XQRU QDYH QDXIUDJLDWH

3 UVLQG DFHDVW OXPH DWKW GH

GH DQL FKQG VH DIOD vQ SOHQLW X
UL DYHD VQF PXOWH GH VSXV 6HU.
XQ PDUH JRO vQ FXOWXUD GL DUWD
vQ FRQWLQXDUH LQLPLOH RSHUD V
SULHWHQRV VRFLDELO FX JKPEHW
FXOWXUD GL DUWD PXQLFLBSH®OIXL U
F URUD OH D GHGLFDW FHL PDL IUX

&RUQHOLX 672,&¢%



6(5*,8 '80,75(6&8
1 VEFXW vQ *DOD L OD GHFHPEULH
$EVROYHQW DO ,QVWLWXWIIAXLYE K $E MOH Y8 XOUIMLIFNL A 1
OHPEUX DO 8 $ 3 GLQ 5204&1,%
([SR]L LL SHUVRQDOH OHUEDOH GH $UW AI1LFR
GLQ *DOD L &XQHR ,WDOLD
([SRIL LL GH JUXS *DOHULD 2UL]RQW R GRDOUHIBN WV R P FOKIMMH 7R
*DOHULD $5; 7RULQR ,WDOLD R,85D217, WROLQR  *DOLHI
VEXOSWXU PLF 5DYHQD ,WD®@XBXUHUIWIOHULDPSKI2/ 12D 33UHPLXC
,WDOLD &HQWUXO &XOWXUDHEESRAKROBDULY )UDQ D
FX *UXSXO0 $;$ OD 0X]HXOLGEXHWE SH¥DOH &RQMVWDQ D *DO
7+( 6+$5-$+ $576 086(80 (PLUDWHOH $UDEH
6LPSRJLRDQFSLDWUD 1HDP XOSWRE W GMWBO *DOD L
VFXOSWXU vQ OHPQ OX]HXO GH $UWH 9L]XDOH *DOD L
/IXFU UL vQ FROHF LL GH VWD IWUSIH@ WDKK DD GLQWDOLD *H|
%HOJLD 6 8 $ $XVWUDOLD

&HOH GRX WLSXUL GH LQYHVWLLIDOHL O/XQL FoHWH LVXH ' X R IQW WH. WEXXL
SDUWH QHFHVLWDWHD FRQVXXRVHDLHIBRW H Q RHRUL SSOHBQMMLF ESMHRO RRVR. FMH
LDU SH GH DOWD FRQW XU HDH D XX W IQUHLWY R PAMCHIED W Geff iDL R/EDP VA HX
IQ SULPD FDWHJRULH LQWU QXPWH kQH BW HWLILDVONHL W UBDLGL  LURHDODO H
UDUH GH OHPQ FRQILIXUkKkQG IRUPWHD&SHDFELR DVER XOXWE R GE RQQ HVH
LQVWDOD LLOH DVDPEODMHOH WQOQ®AHU DM R R | B FGH WIDW H UL Q@ ®H
GLYHUVLWDWHD VROX LLORU SHOYDL\OMICF H LICPG XIQFV QW HFGAH 8 H D Y& RVAR
SUREOHPDWL]DUH D XQLYHUVXOXL FRQFHSXW GH DXWRU

ODULDQD 7RPR]HL &RF
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1175( +$5 0, 23(5vQ HGLILFLXO | SWXULL VDO H{ GBRIFNIH ® WP LAUHHEV F X
UL DFROR VXEOLPHD] LGHL WUHPKRG XVD FRWLLA) DAWRIDLERDRW PGE X
GH]YHOLULL GH PDWHULH 3HQWHM X XIG® HSA DRHNDDIDWXHD \DXU B W | GOHHVP QS
DUH VXIOHW GL WRDWH DaWHIRLSIW X¥?RM HF B XR LRIUFPD \BHY 8 B DQLH P X B
DvQ HOHSFLXQLL 4L D QHO HQL (DNG U DD RASMIID QL HL ViX | Bl UFLUM BW®I6 F X O
WDQGU HOLEHUKQG ODFULPRRMH EQ® D BILQHER DE I REBWADRMBLDDFO V X
VSUH PLH]XO OXPLQLL AFOLSDXTHD WHSMIE B QVISQ\HDIKEDI X U B B HHALLR
VHPQLILFD LL QXDQ H UL FRQRWD]LHI RUWXH K BH GLDROBW (6 HENXE X
Y PLOH DUWHL DXWHQWLFH

7KHRGRU 3DUDSLU:

FHUDPLF

OHPQ




BHUJLX 'XPLWUHVFX VH VLP HD vdL @ OW L PBSORT@W Q I PAHX X/H RIR C
(VWH UDU V U VSXQ]L OD vQW UWED UHDAQRHP IL PDIL GRWHWIR D IGFH. F
V QX PL VH LD GLQ FHHD FH DP B UWWMVHW UDGH \G D D W X SIH.Q SHIRXWNIX
UL GXS DQXO IDWLGLF § V\IQFXMD® B X LREYWUQDH]H BHHHSL HW U |
SH GHYDOHW DGHY UXULOH H KW GULIOHP HVCSHH ¥ D Q HH B H. BEH QL] DD Ri U
SHQWUX F HO vO J VLVH GH WkKQ W HGHR (ROLGWMK WSKEU W HSHQ X RGP
GDWRU V R UHOHYH V R OXPLRMHDIQ&HQHILGLFH SH SLHGHVWDO

&KkQG vO HYRFL SH 6HUJLX 'XPLWSWDHKY F X S X 5 YU R EXXAMW “V B 8 XALWA
VDX AOLPSHGH  AGLQWU R EXFDW "'RUBHMIWQ FLAHG LHGHGHQ O KBLU
GHOLFDWH H HPR LH GUDJRVWH IUDJLOLWDWH ILRU GL WDQGU
1X SRW FD SULHWHQ V PL LQ ONFWIWAHGVE) DPEQMWHDW B XX\WCPW L
FOHSVLGUD VD V D DG XJDW YHUQRARWL B QB XQ GIH VKX F W OEW €
HUD SURWHFWRU GL VWDWRUQLF

$ DGRUPLW 6HUJLX GDU VRPQXO V X DX YIHRMM DB URXBRY /GH
VWUHFXUDW GLQ FROLYLD GH DUDP HGVY B BRAXP MOW HOL G SO WX GX
DOXQHFKkQG VSUH LIYRDUHOH SXDW DORUKOH ®DQ. HEH DWHE P® DD HP (
FDOHD SRH]LHL OLFRUQD LFDUXO |BRVWHIFXPWRLOWWU QL \WE /|
S FDWHOH OXPLL 9HJKHD] GH DFRRRBOIXAXW WRULBIQ D &KHD W PSLF
&UHUWLQH GH OD 'XQ UHD GH -RVLQQIVMDRD FDUHGXLSRLID BXQ XQOOPH
&DVLDQ $UKLHSLVFRSXO 'XQ/ X\ [P GRIX-RIVW WHURKKHIS]X X\ ,D G RALPLW v
EXQ WDWH
$L GHVHQDW QHQXP UDWH AVHPQHVIOH HF® LS® IO H MR WL DAQ k SWHDDW W
AVHPQ DO JHQLXOXL DFHVWXL SRSRU R AFOLS ~ GH QHXLWDUH

5DGX ODFRYHL



'H FKQG O DP FXQRVFXW SH 6HUJLX 'XPLWUHVFX
UL SKQ vQ JLXD vQ FDUH O DP SLHUGXW FRQVLGHU SOHFDUHD
ILHF UXL SULHWHQ GUDJ GUHSW R SLHUGHUH SHUVRQDO DP
IRVW FRQYLQV F H DOF WXLW GLQWU XQ EORF GH PDUPXU
ODVLY WDUH IOXLG GRDU FX FHL DSURSLD L FDUH L G4WLDX
QHWH]LPLOH UL vL DSUHFLDX XPRUXO 6HUJLX S UHD FURLW
GLQ VWRID QHPXULULL 6L FKLDU D GHYHQLW QHPXULWRU SULQ
WDOHQWXO V X GL SULQ OXMW ULOH VDOH 3ULQ FHOH PDLHVWRD
| FXWH V VPSRGREHDVF RUDUGXO GDU 4L SULQ VFXOSWXULOH
PLFL JUD LRDVH UL LQWHOXdMQWH FDUH VH SLHUGHDX vQ F
XULDU DO PKLQLORU VDOH 1X PDL YRUEHVF GHVSUH SLFWXUL
FDUH PLH FHO SX LQ PL DX VPSRGRELW YLD D SHVWH WRW SH
XQGH DP WUHFXW $P DYXW PHUHX XQ WDEORX DO V X SH
XQ SHUHWH OD ELURX DFDV « 4L DFXP FkQG VFULX &ULVWXO
OXL 6HUJLX P YHJKHD] DPLQWLQGX PLF DQLL VXQW FD
ILUHOH GH QLVLS GL GRDU FOHSVLGUD GXPQH]JHLULL QH PDL
DPLQWHUWH FXP VH DGXQ HL VSUH D QH DU WD F VXQWHP
SLHULWRUL

$FXP FLQFL DQL FKQG D SOHFDW V VH LD OD
VQWUHFHUH FX vQJHULL P PLQXQDP F XQ SULHWHQ GH R
YKUVW FX PLQH VD F O WRULW GHILQLWLY F WUH &HU
O VKQGX PL PLH PRGWHQLUH JKPEHWXO OXL 3H FDUH vO WRW
UHPHPRUDP SULQWUH ODFULPL IQWUH WLPS ORFXO VH
DJORPHUHD] DFROR 6XV LDU 6HUJLX VW VLJXU OD R GXHW
FX 5DGX GL FX OLVV SH OkQJ DWkK LD DO LL FDUH DX
VFKLPEDW YLD D DVWD SH FHD YHUQLF OL H GRU GH HO
PLHGRUGH HL 6L vL VLPW YHJKLQGX QH GLQ IQDOWXUL

9HGUQLFD WD DPLQWLUH 6HUJLX 1RL QX WH DP
XLWDW

.DWLD 1$18



(3,62%'( $/( (;7,1& ,(,

2GDW FX QRXD FDUWH GH GHUHJO UL SOLQH GH VLPI
YHUVXUL D OXL 2FWDYLDQ 6RYLDQ\ BRYLDQ\ GHVI GRDU YD
UDL]JHFLULGUDVH &DVD GH (GLWXU VLQWDJPHORU GHVWUXF
OD[ %YOHFKHU %LVWUL D QH SX LQH RUL FRQWRQGHQW

DSURSLHP DFFHQWXDW GH FDSDFLWDWHWH RE LQ VW UL QRVWDO.
SH FDUH R DUH SRH]LD vQ DERUGDUHD UHFRQILJXUD GDWHOH

VXEWHUDQHORU QR LXQLL GH RP FX WRWSHFWUDO ,DX ILLQ D
HFOHFWLVPXO DFHVWHLD ,QHUHQWHOEL]DUH /LPLWDUHD FX
VXSOLFLHUL DSDU LQ XQRU DVXP UL LQXPDQXOXL GHYLQH R C
SURIXQGH PHUHX DUWHSWKQG QRL OHJILIHUDW 3HUVSHFWL"
H[SHULHQ H UHYHODWRDUH H IRDUWH GHSDUWH $W
(YDQHVFHQ D OLULF DUH DEVROXW LURQLLOH OD DGUH\
QHYRLH GH SULPRUGLDOLWDWHD \DQJ GERQWHPSRUDQHLW L

\LQ 7UHSWDW KLSHUFXQRVFXWXO JRO WHWXUSULQ] WRDUH ORQRYV
VWUHFRDU SULQWUH GHWDOLLOH DSURDSH FDUDFWHUXO
H[LVWHQ HL SRHWXOXL 'H DFHHD 38Q LSRVWD]HORU WHUPLQDC

SRHP WUHEXLH V ILH YHUWLFDO VDX GXPLQLF (X VWDX ¢
DVFX LW SHOQHWUDQW 8Q SRHP SDWXOXL uL P XLW OD S|
YRUEHUWH GRDU SULQ SURSULD L 1XP U OXFUXULOH SH F
JROLFLXQH ~ 1LFWDORSLD HVWH SLHUGXW RDPHQLL V (
FRUHODW F X HSLVRDGHOH V SW PkQ vQ XOWLPHOH

DXWRIODJHODQWH 31X WH SRDWH LXELWUHL V SW PkQL LQ

GHFKW FLQH YHGH SH vQWXQWLWQXFL&D QHO RW L H& H\L R/BIL WIXIOHL V' F
DGKQF &LQH viL GXFH LQLPDG®RPEBQDPD FBDSHFOQ \BKP® vQ GXP
GH FHQXU0 VOHLW ~ ,Q FDGUXRHMNPHY WRUUSWS WD FMX DKM AR B W L
GHWDOLLOH FRUSRUDOH XQHRRJIQ XQ W\ DR FRI}HGKIH OW Y\ XM L
OLPLW ,SRVWD]JHOH VXQW G HK DSGIWMSIRXDHEIHDH PRWRGH DX UL OF
PLQLPDOLVPH VXJHVWLYH SMWQRMRIXVBIFXDW D WHRM H\DHKD X.@® OS.YBIQH U Y
D OXL 2FWDYLDQ B6RYLDQ\ ( SRIHFRMUIDWH RLWR G XWX¥GUE SH3IHVW
FUHDWLY vQ UDSRUW GLUHFMWQBXVEUQSW BRIHWXO XH FKHMOWHOIN 1 |
GLQ FDUWH SDU D IL VQFKLQDW HXXQWHLP HHOPMD VW UDHQN DM ALEH 2 S
PX] FDUH SRWHQ HD] UL vQUMRMIODULLWSLRS]LQWSGHWRDVWUH
FODXVWUDUHD $FHVWH DSURDSWXHBLVRERYHW QG HQGIXYRMWMNUE X )
SHFH L VDWXPLHQH LOXVWUHRB]WHKQLDVWIXELXJHQNWHEY PDX®DXO
FUHSXVFXODU 3DUH F VWDPSIOWLPH SRBNHD WXRIODRL QMWRULHL
GLQ FH vQ FH PDL vQGHS UWDWRU 'HIY LW DDOOWDH E D GHYV S QHIRWHD G
PDFXODUHD GRPLQ RUL]RQDWHE XS B DORUHE LRURD KPIE LWL SLFH 1
$GLHUHD QHDQWXOXL QX HVWGRXGHSDWNWH O LPLIPW F | IQ LGP GH Q H
HQWLW L PDFDEUH FDUH SUHP DHNIFQGH [THW R UD B B O QIRAEEGIW. VW H
SULQ SHLVDM WUHF XPEUH VSIBWE&BDULLDIOH VR/OWKHMWH. GHE®W DSRFD
XQLYHUVXO OXL 7KDQDWRYV DFXWAIAWD]YLDA WBRYLDAHR URAP 4L R
HOHPHQW SULQFLSDO vQ FDUVBHI F& HGEXQU D WEHXXYSDQOXH OM XD R H[L
| FHD V YLVH] OD E LOH DFH ®WDL QIYHHOEL QWL HXQSRBILID $P SU
RGLQLRDU URPDQLL viuL WDRORUMKEXQBUNOKB UXLWMNECWRW 2 V ¢
OD UXYRLXO GH VKQJH FH vQURRIBIOHD S B XKL QRVODOSHV CBW MU M [HRAF P
HVWH L ~ 1XGXO FRQVRQHD] GXUDSSKQEHPHWAH ®L FHHOHLLVQ FHOH
'LPHQVLXQLOH VSD LR WHPSRUDOH VXQW VXSXVH XQRU
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SRPILODWHOLD UHYLQH FX R GRIHOBRLMWHWX@HQBGK G
P UFL SRUWDOH FRQVDFUDWHUBQUHRRHDWDRWSBHVD®DEWXKOLEX YDOR
URPkQHUWL ,, FDUH D LQWUDQV vQDFWHIR»XPQQ DLW XUV XIDMYHHD FRO L
FX RFD]JLD =LOHL P UFLL SRUMWMP®OXPLW FX JUDGXO GH VXEOR
7R L 5HJLL 5RPkQLHL DX IRORYILMHBIVXREXL F PRQ®/HGH OD &XUWH
XQLIRUPD PLOLWDU FD VLPERI@BPROSRRWRAM. W Lbh BRIQBIOKMHBULQFL
SHIJHOH &DURO , LOBMWBMMO R H SNRIFKEQULXHQ BX V D VWDELC
YDORDUHD QRPLQDO GH Ol DOFRBMML G RBWXED.URHBD PLOLWDU

PLOLWDU vQF GH OD YKUVWD GH HRIGDQDQBEKkQXGUIW RDQXFRISIRWPD Ut
UFRDOD PLOLWDU VOQWKOQLULOH SDUWLFXODGRSWDPW G X

‘'H OD YHQLUHD VD SH 7URR) LV@QXW FDYDOROWDRQYWKOQLULOH Gt
FD VPEU F PLQWH RILFLDO XQLRRUAD GH RO 8XUWOLDOY FR@OMLQXDUI
VQWKkOQLULOH SDUWLFXODUH /ID VQFRURQDUHD GLQ REWRF

/ID FHUHPRQLD VQFRURQ WHJKBEH YWDGLQDQG , D SXUWDW XQL
SHJHOH &DURO , HUD HFKLSDW Q¥ XRQHRGAR RDUHHOQBU G \GWMH FDUH
LQIDQWHULH (O VH GHSODVD b ODUIHDI® |V SHMWDW Y XSHQWIHKIJDYOHQL |
D 5SHJLQHL (OLVDEHWD FDUH HUD WUIAEROGHBRBOWWRDULW LL VXSUH

3kQ vQ XOWLPHOH FOLSHSDHWH YHBUHJHIMDRMLY DIBHQWUX FHU
DS UXW vPEU FDW vQ XQLIRUP &RH)RHIS HD DHWRKQMW Fv @ AFCDUHW LHL D S
D IRVW vVQJURSDW



5HJDOH &RVWLQ 3HWUHVFX (GH DP DRMMI DWHDOLEWH WIQWHD RQ U H
DWHOLHU YLHQH] DPLUDO VQVR LWH GH DFFHVRULL !
JHUGLQDQG , D GRULW V AldLHK YQ BRWRBRVOD W B X Q X PHHQHR D V
XQLIRUPD GH JHQHUDO GH FD YDA HX H QGRIEILG QXMHWH B K8 LFD W F
OD UDQJXO GH PDUHGUDO PRWHERSQOWF GRX DFFFHG/MO XODGP ® UDW X
SHWUHFXW DQLL FHL PDL IHULPIOLODLOHIJLHUHL PLOLWDUH
IQF GH PLF 5HJHOH &DURO DEHIHDPHDKDL |, D IRVW LC
UHSUH]JHQWDW SH WLPEUXO FX X YORROHMNDRRIPQRDOOGEBH OHL
OHL D DS UXW VPEU FDW vQ XXIQRIRR PDLOLGLDAD UV ® ¢SWU EW X®1 Q
PRQDUKLHL GLQ 5RPkQLD /D WROWB>»®UHPRQLLOH RILFLDOH
5HJHOH SXUWD YHGPLQWH PLOLWDUXS FRKHED WEHW HQLL WHBHIMHL Qv Q
GH PDUHGDO 'HVHRUL DS UHD XQUDROPIXEOQAFWONL €® LQXMWHGHF
, D SXUWDW OD VQWKOQLULOH RILI
VOQVHPQHOH GLIHULWHORU JUDGH
PDUHGDO
&ROL D GDQWHODW D HPLVL
QRPLQDO GH OHL UHSUHILQW >
UHSURGXFHUHD SULPHL FROL H L
J)LODWHOLF 5RPKkQ (),52 1RLHPEUL
$FHDVW FROL GDQWHODW FRQ
5HJHOXL &DURO DO OO OHD vQ XQ
SLHVHOH SUH]JHQWDWH OD DFHDVW
PDUH ILODWHOLVW 5HJHOH &DURO
GH RQRDUH FX SODFKHW GH DXU
3H SOLFXO ASULPD ]JL” D HPLVL
R IRWRJUDILH vQ FDUH UHJLL &DUF
DO OO OHD SR]HD] vQ XQLIRUPH PL
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*kQGXUL GLQ DUD P VOLQLORU LQWHUYLX FX

$ 1LGWH DPLFL PL DX WULPLVXFSXECBFHOLEBWE QXSDQGDHDUBRPKQLD
DFROR & UW UHVFX 1LFKLWD 6W GRODXRWXJQBFRXIUEA XD 0GIKP LOX P H [
6HEDVWLDQ 1RUD ,XJD 5DGX FXWRMDROHYD LOQWHUHVDQW GH VSXV
t OL DP GDW VHDPD F DP UDW DMV RX Q LMWHULLIRW X WL WS OFHK@@RIVGE SD U W
WRWDO LIJQRUDW vQ ,VUDHOID¥FL@BDOFR SHLQL &L S ERRRHAWIKD HW H
DYDQJDUGLGWL 7ULVWDQ 7]DUGH SWDRFORDUHY LYW A DW L3R U XIOL GH D]L
8Q X FL HLHPSOH XWLOH VDX FHO SX LQ Kt
YLD D VXSRUWDELO
*kQGXUL GLQ DUD P VOL$Q%L©<FQG DLGHEXWDW OLWHUD!
*  1X GWLX EXP VH VWDELOH(
$QJIJHOD % DRFPLQXX O H $GULDQG"|'ﬂJ'-|:-J)5(W PYAPHOH SRHJLL OH DP SXEC
VXQWHP OD VQFHSXW GH DQ YSJIRGH E)DAEBUF"R@RIQB@[L Ib VEWIRDWRUL G
$GULDQ *UDXHQIHOV /D PX0 PPRAD copHGskuhiW 5 IH&DD QXO
%DFLX Y PXO XPHVF SHQWUX MwHkh IWXSKRUY EDW H P MHS N\ FD GH
OXL D IRVW PDUFDW GH XQ HYRYKRRHPY ARERIYNWBROMWINIHWE F
ODQVDUHD OD ,&5 7HO $YLYX®R UMXSv@&H ISRHYIRHD WL DUW FDUH
SXEOLFD LD DQXDO D $VRFLD LIMEHERRN W& LWRA WPKIPOE HOR WG H
OLPE 5RPkQ vQ FDUH DGXQ P BHOIRPDLLEAGHYSHHWM QR 8VVDLV™ D
IUDJPHQWH GLQ SUR]D VFULV YGKYx® FD U P X WP R&D Y W@ X O C
XQ SULOHM GH UHYL]XLUH owbm &HD ¥ FX \&oxQ@Dp 6BWWIP EHELQ
FKW GL D VWUKQJH OHJ WXULOHHBRYHEAWR PLEUKS SOXHWRJRYV W ST
5RPkQLD 3DUWLFLSDUHD D IRRMR JBRHDy VU KUy YW b Q@[leﬁ’ SUF
ELQH SULPLW $SDU vQ HD GHYEPQWRUL LVUDHOLHQL FX
PDWHULDO ERJDW GLYHUV VQVR L%W@W@HQN@MV\}Q@’F@ QX HtﬁLU
UL JUDILFLHQL GLQ FRPXQLWDPWHBYX®D WRGHQKR ®pd Y HGyy L
GHVLJQXO FRSHU LL PL[kQG uDSWH SLFFxRMXMork WHKD EUWMQ\WU—L
HYUHL GH RULJLQH URPKkQ SUHPXFlBUAHOWHERRY §LHWRIXEOLFDW
%UDXQHU SHUDKLP HWE & UW UHVFX 1LFKLWD 6W QHVEFEFX -X
% IQWUXFKkW YRUELP GHYBBRVMLIRN 1RV @D 5DGX 7XGRU
|va SHQWUX GXPQHDYRDVWWY BPELYDWDW R QUWHUDWXUD VSOHC
SXEOLEDW" ,VUDHO $P GHVFRSHULW SH PDULL I
$ * $FHUWL DQL DX |RVV\7]SR}RQ)L$|LJFH_X&L EHWP\OWHPH $OJH dL
GH U VSKQGLUHD FRPXQLFD LHLQIKOQW HDUHDMXW 1D £ X0 RMDWMX O~
FXQRDUWHUHD XQXL VSHFWUX 0D UY Ry NoPl OH- QL * RV W 15 @ L DU %O
FDUH QX HUDP OD FXUHQW $PHAHUWROMWMYPwWe BYWBYDURSPHH D IRVYV
URPkQ FDUH D IRVW LQXW DWEMUOWLEX/¥36PMVEWYLEMEIOGH DYDQ.
FRPXQLVW DP vQWKOQLW SXERLWHRWERHDR® LGQHEY LERYHRQ Ay @lDU
P DX VWLPXODW vQ D VFULH 1J®WRIWDTI B8P wLRHPE L EVWSKEID, & WK
XOWLPD HVWH R FRODERUDUH!I@X BRRVWWHOLYW QR iWHLDY QR
%DF X UL QHQXP UDWH SDUWPPLS HVF&EB Uy Wy wkWHY U HHHOLFY
DQWRORJLL HWF VXSUDUHDOLVPXOXL URPkQHVF RELL
$ % 3HQWUX FHL FH Y FXQRAPEPRXYK Eda bW HRDGD GH HIHUY
SRHW WUDGXF WRU GL VFULLW®RRPYQRHHBHRYQ 12 BIIVWH & B RP kWDD W
$ L SXEOLFDW SRH]LH SUR] DYRMAGRWH Y L4PFR6BERUDWRLIL
UL FRUHVSRQGHQW ,D QXxPHURDHYW H IFIPWH- 44 DY B \VVRHS R LR HD UDC
DOWHOH RQ OLQH EXP VH vP SOHWHVW XYR W Up F R ¥ wWHH @Ok Y 1O ED
OLWHUDUH" 'XS VSXVHOH G QHL *RUH DFHVW GF
$ * &RODERUH] GH FLUFD HISXYL 6B FxE8WrD QHBDX{HQRVFEFXW FHU
LVUDHOLHQH PDMRUH OD[LPXP KR YWD/ X5PL 3 PDW X@HWWH VOQVR L
/LWHUDU -XUQDOXO 6 SW PkQIY 8L W%H'@JENDN\PJ)FD\MWHLQYLWk



OLEHU LQWHUSUHWDUH I[QFHW P KYQUDGXFHUHFHCRVWLFRUK WXEH
VLOQWH]D QHOLQLUWLL SRHWLFH BBOM  GXWOL GH \DF KWGKX F QFSBH VI
VSXQH WLWOXO FDOLJUDPHL AYUHORH VI RUXDLEOQDUWHRHPX WR PO X |
FXL’ R WUDYHUV P" $P VFULV XQ DUWLF
A(D JKQGLUHD QX VH FRPSDUDH&X\RVIXWOWNKN@XP GH OD QRL vQ H
UL QLFL FX R IXUWXQ vQWU X@HIXODHIGEXW BPISLL A& U LOH GHQ SRG
1LFL FX SDKDUXO GH DS SH WIRBRGHVRAUWEKQLORVRILH FDRUMH HV\V
$QWLFLSKQG IUHQH]LD VWDWLFRQWURYHUVDW ,DW XQ IUDJPHC
S8PEUD XQHL LQFHUWLWXGLQL DVXSUD F U LORU DXWRKWRQH VD
&DUH vQF VH vQYKUWH vQ FDIXDWPHX PDQLD YkQ] ULL vQ YUDF

vQVSUH UHD GHYHQLUH GHNHOL 3UH XO LQFOXGH WD[D 9%
& WRW FH vVQFRQMRDU UHNHOL SHQWUX R FDUWH UL DP
%LQHOH VDX U XO WLSRJUDILD ELURXO GLVWULEXLYV

&X R GXUHUH GH FDS FRPSDUDEP®QH HGLWXULL" 1Q SOXV F U LO
&X I[UHQH]LD VWDWLF D XQHLHOKD QXULLQERP STUDELLXQFD SHQ\
LQFRPSDUDELOXO ° UH]JLVWD vQ DFHDVW VLWXDHLH" /D
SULHWHQLL OLWHUDUH DLFL @D HDGLWXUB YA]Q RHW* §DDIN.E FHIDRA
ORGHOXO O DP OXDW GH OD RRPAW E D IUW R®IMAH UIDW O DHRP® GIKDHG
QXPLW A*UXSXO FHORU (lv@FWWS DHWHE GSAIU DM UL IUWIR WIWU LQH
GHILQHDX R QRX RUGLQH HVWMMPLIGLWODWMWUH HL VH QXP UD
FHOHEUXO *XQWHU *UDVV 6FRSXO06MR\DMWKQGDUBORHUD OHFW.
DWDF P DUWHOH SULQ SULVPDFRIGL FL WRW FFW WR QRLFWHk Q BWSXHD OH L
0 IDVFLQD XGXULQ D FX FDUH VO WSXE-DDNXH SWHRUEDRAHY F RCEDAVQHH 0 H O
PLFL ILOPH YLGHR SRH]LL FLWALXH B HWILX &R UF DQHPAF FRIRIY DU H
DSRL DSURDSH LQVWDQWDQHX%BUWDQIDF HUDDELHXIDW S QM®HF
$]L DFHVW JUXS QXP UD GMQPHBEWKXURQPEDRAEXY LOH GLQ 3R
SDOSDELO HVWH ASHYLVWD JUFX8XIOXLH G LFDDUMHD SSY BHD D XRQ DI F L F
5SHYLVWD DFRSHU R WHPDWLFPNOGUEDEHQ WHU REOQG OPQDIBKQV S
OXQ GDU ODV IUKLHOH OLEHUHYLPRPWL QD LLIMLU DL ISP D XIKLUORWL
SDUWLFLSDQ LORU 6XQW I|RDLUQNRUPROLRPQX LGHWV B D ® HWRWHRO X
PDWHULDOHORU GL SUHJHQWDU PP JQMUFREDW F\D UHFRW BRMXIRXV H
GXS DQL 4L GH QXPHUH FRQVHFXWH. FHYDHMWXRDP QRX FH YR
DSURSLDW GH Fk LYD SRH L 01$ D WR DMXROEIWMHLERQL P FIWRUYV
DPLFL LH P RQRUHD] QX L SR\PIDPQQDWVL $® SRUWDOFSHSQHW ZZ.
WUHEXLH V PHQ LRQH] SLFWRXXOF | RFHDR X LIDRWRWUS QWHWH 7]
IXPLQL D 3HWFX &ULVWLQD UWHRXPQILYD® QFXWDRFARYLEYXPL FX
SRHWXO <LJUX =HOWLO (L SH 6P6 G UD V% HID ® P U H EDDHIMMDL FHKM]L H
JUDILFD 5HYLVWHL *UXSXOXL VSXQH OHOJHU 3 UHUHD PHD HVWH}
$ % &XP HVWH SULYLW 06 Q@ SPOMIDY FDFKQYH®H F U L LQDFF
GDF HVWH OLWHUDWXUD URPKQ XQP,VUBRROOH D VQFHUFDW V V
$* 'XS FXP PXO L GUWLX LPE®RE VVWIYQMHYRRHPLULL GWILFVQDX |
GH OLPED URPKQ ,VUDHOXO BVWHODB FGFRORU OMJD@HAXRMWH 0 V
GXS 5RPKQLD GHVLJXU FDUH {XLB PUFHWWWHFXIWSWEW UFR FFDWL YF X EL |
OLWHUDWXU JLDULVWLF LXRHIDW ® \P\W M WIUD SRUHW LW R S\ WLERELLVL M/
6H ODQVHD] F U L VXQW SUH]MR@ORHH EP®QRRKQAG®R U VG LOH XN\
UL U VSKQGLWH FX HPR LH (NWEBBBRW WH H HRWBKQGLPEBDQRMWHD ul
PDWHUQ 'LQ S FDWH SXEOLBXQ RERHEDWRUOGH URPKIHW] 3HV\
GHVFUHUWH GL VPE WUKQHUWHRVW YKQGXWH 'DF QX YRP IDFH F
2 OLEU ULH FDUH LPSRUWIDOFYW IGGYHDBRPKQLD D
GLVS UXW IRU DW GH VFKLPE ULOH PX @6 ICPYHXQW R QROLWPHSIX i E X F
GH LQWHUQHW 'HFL F U LOH ERQBIERM DS U@ KOWDL FFIXL DUHXVQ GLIT
WLUDMHOH VXQW GL DUD G HVVRX\VR BUHD ILHG ¥R WE DL LSRWM HLLHH B X



H[SR]L LL GH IRWRJUDILH SXEGKFRUHDIX@RWXW $OWHs ROLDBY LB WH J U
UL JLDUH GLQ ,VUDHO SUHRFXS®PWHBW SIGYWL X D PW]LAIDORBUBFWL
BURPRYDUHD FXOWXULL URPK@HIWWALPY @O WO WHHVIADPLL VAD E FDAWWBIL Y H G
YUHXQ URO SHQWUX LXELWRULY 9% I8 ® UMOQ G POH-QRWIKHFD S/U MARLDIW. Y RF
]JLOHOH QRDVWUH DGHY UDWD $DUW&KkQG VFULX DFHVWH UKQGXUL t
$ * 'HVLIXU $UWD HVWH X@ ®D JD PUUPXYLX FOEH 'DU vQ VXIOHl
FUHUWH GL VH PXOWLSOLF FDOGH 'H SLOG GLQ 1RLHPEULH 'HF
(VWH KUDQ VXIOHWHDVF&DNMD HPH QWXWXVULWD®OLQPOLFDWHORU
LQWHOHFWXDOXOXL GH SUWOWXNWESRGHQD GX FRARIBDIUWDLWIBRH]LH L
V. R SURGXF FX PLMORDFHOHGHPH ®PR®GHVYHRLIEHKWROLD D Q VFXW
HXURSHDQ HVWH GHWHUPLRRNX\QHGID FBHWHDDY GRUWLFLSDW L
H[SHULPHQWXO GL VWXGLH] UARPWHNMODWHA B H SSHR IFEPHRB LH D OGH SRHV
SHUIHF LRQH] SURGXVX0O RWXWRDIRHDPLERIRMKRJIBRILHID IIH 4L WDOHQ
PRGHODM vQ FHUDPLF 1X HVWF RRWKHRIS O WORPURFP UH YW WDPHQL P
7LPH GHGLF R FLQFLPH GLQ Va®XL XQ RI\VVW B ORNFRMX-OONRJU S E O0DPD |
DUW FRQWHPSRUDQ 1RL vQ ,\OWWDDHDDQH EEFRUVUW &R PXHHRIQRDUH ulL
H[FHS LRQDOH FDUH DFRSHU HHWEQBUYQ IRWRHWILLGH X]LFD UL C
FXOWXU SH DFHVWH PHOHDJXWW ZVWOHFDYHALQIOMWYD B YRR WLDW aL
DUWHORU (L UDILQDUHD PLMO@R VMWQRKU ABHK H [ SWX Y LHH S WL P LWL §H
D[D WLPSXOXL $UWD URPKQHDYHE QMWW HOHD DBHUZHPW LUXPDQH
FXQRVFXW %UKQFXUL ,DQFRGHPHQHYEXR &DUBJIGHOBDFH O XQWU
7RQLW]D VDX ,VHU VXQW QXP H HRDRLIOX DUPHRUL B U X L VHHYOUHH X3 D X O L G
HGXFDW GDU SOLQL GH HQWX]LDVP %LDQFD |
$ %&H DYH L SH PDVD GH Q¥XBD N Q 3PKDHRW"XWD IRWRJIUDI 5
$* OL DP VWUKkQV WRDWH 0-OM\HRXQH O H5 LWH P W REHLD OBl GH & X O W X
UL DUWLFROHOH GHVSUH DUW*DWOAULVEB G PQXODXHOMHOGMHIWUDG
YROXPH WRDWH DFFHVLELQW SUHPWW O RXIQ WVIIWRH®X VIH. FKHRLIXU GY\
UHODWLY PDUL vQ LGHHD V IQRALDLWKUBUWQWHPXFKLW W Wl SHD O+
HFUDQHOH GH GLPHQVLXQL PDAXPLRP H\DRU B L\EX QGUP JIH Q@ HLDII D FVIQX S H G
X] DFWLYLW LOH QRDVWUH IUXFWXRDV
$ % &H SURLHFWH SHUVRQDOBRUKWYG WWDHO vQWUX QRL DYHQ!
$* 2 SDVLXQH QRX V D QVBRW VYQWUDBRQPEWH L FLWLWRULOR
DP GHVFRSHULW SRH]LD HEUDEBOBRZIHVURE $P WQ@AHSXW ULL 61LQW
V WUDGXF GLQ SRHPHOH SXEOLFDW kb Vi @ WQREKQDL® GH . DWUXPOXJID V
+DDUHW] FDUH VHOHFWHDHGYSRWHGLOHF LH WLQHUL 4L WD
SRH L LVUDHOLHQL $P GHVFRSHUI$W* ODDML R 1RWKEO HPWMWWULERU ~ R
VSHFLDO R VLQWD[ (L XQ W RSMX\E ISIRGFHNVY. R CPXEWD 6 K \EHBLDNH Q X P
GH SRH]LD FODVLF IDPLOLDU QRX $P GHMD YROXPH
GH WUDGXFHUL VQVR LWH GH JAUMIXSEXOPRLMHODUWGWER QMXKIOPW GH SO
6WHUQEHUJ GH FDUH VXQW VE QF HOHI RDWQ¥ H PROQLBDXXS KBESHW JULQC
V. DP LQVSLUD LD 4L HQHUJLD W) MRKQ WO GOWXOXKD V]W HDXXQGBH G L Q X U L
ODL DP vQ OXFUX R FDUWH GHBRHIWL $SH WHPH HVURMOIFAHN GL FX L
VQVR LWH GH GHVHQHOH H[FHBUWRGROKBEH D VWLEMMHHEAD 0DULD
,RY FDUH WU LHUWH vQ 20DQGHEDX F U L JUHOH XLWDWH SH SLHSW
$ % &XP DUDW R JL BXQkQMUDVWULYL L GH FDUHWH GH E
GXPQHDYRDVWU " $YH L UHJUHMWJMHJIVH GH ,HL FH PXUFDX GLQ FDUQt
$* $P PXQFLW GH DQUWEPXQNHQHUW G HOPXYLQWH
F O WRULW PXOW UL DP VFULV PMQWQGR v QRHSKIVGIDQR/MKLXWLY FX
WLPSXO DP GHYHQLW PDL DWHQW X@ IIIRW R XEL LM HRKREQRUD XS PFRPHW
H[SHULPHQWDW GL SHUIHF LRQDW DUWD FRODMXOXL SRHWLF FDUH
P VQFkQW 4L DIJL $G PHQ LROQUDH®W HRP KEROD MBIQXDULH
UHPDUFDELOH UHDOL]DWH FX 1LFRODH 7]RQH GL <LJUX =HOWLO
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([FHOHQ DO )LOLDOHL *DOD L D 8

IXFLDQ -LW ULXF OXFUHD] vQ
QDWXUDO UL DUWLILFLDOVQWE SLID\
vQ VSD LX IRUPH UL YROXPH DU

-,7 5,8& /XFLDQ ,0LH VFXOSWRU 6 D Q VFXW
oD LXOLH OD +XQHGRDUD $ DEVROYLW UFRDOD
3RSXODU GH $UW *DOD L VHF LD VFXOSWXU aL
8QLYHUVLWDWHD A'XQ UHD GH -RV" *DOD L )DFXOWDWHD GH
$UWH FODVD SURIHVRUXOXL 7XGRU ,RDQ OHPEUX
DO8 $ 3 5 6HF LD 6FXOSWXU )LOLDOD *DOD L
$ PDQLIHVWDW DSWLWXGLQL SHQWUX GHVHQ uL PRGHODM VvQF
GLQ DQLL DGROHVFHQ HL GUHSW SHQWUX FDUH D IUHFYHQWDW
DWHOLHUXO VFXOSWRUXOXVULGHFWRUXOXL GL JUDILFLDQXOXL 9D
2QX SkQ OD GHFHVXO DFHVWKLD LXOLH ([SR]L
SHUVRQDOH *DOHULLOH GH $UW A1LFRODH ODQWUX' *DOD L
3DUWLFLS UL OD H[SR]JL LL GH JUXS 'LQ
SDUWLFLS OD 6DORDQHOH )LOLDOHL *DOD L D 8 $ 3 5
6DORQXO 1D LRQDO GH 30DVWLF OLF GH OD %U LOD
BDORDQHOH OROGRYHL %DF X &KLGULQ X
%LHQDOD ,QWHUQD LRQDO GH $UW A,RQ
$QGUHHVFX  GH OD %X] X %LHQDOD
1D LRQDO A/DVF U 9RUHO" 3LDWUD 1HDP
([SR]L LD %LHQDOHL ,QWHUQD LRQDOH GH 3LFWXU HGL LD D
9, D OX]HXO GH $UW DO OROGRYHL &KLGLQ X PDL

LXOLH L SADODWXO &XOWXULL OX]J]HXO GH $uw ,DulL
LXOLH DXJIXVW %LHQDOD 1D LRQDO GH $UW
A&DPLO 5HVVX " *DOD L (VWH uL DXWRUXO XQRU

LPSRUWDQWH PRQXPHQWH IXQHUDUH UHDOL]DWH SHQWUX
GLIHUL L FRPDQGLWDUL 3DUWLFLS UL OD 7TDEHUH GH FUHD LH
9DOHD 'RIWDQHL OXFUDUHD A)OXWXUH GLDPDQW"
SLDWU GH %DUFKLRL 7TXOFHD 'LVWLQF LL 3UHPLXO GH



HPR LRQHD] dL IDFH FD VXIORWXOWH WLEEOMNHUHPGHVRPBPOXULOH 6
DSHOHD] UL OD FXORDUH LPSXQPURBDWHFDPGEHCE BHFR XDWQRIUVP UH
VDOH R PDL PDUH DWUDFWLY IUMPB RIS XAPR Q & LYERQ. W B WD VWASIIH @ DADD S+
FUHDUHD XQRU DQVDPEOXU XOW RMXO VHSDULPMWHH GLQLIOHY ISXXWOBEMH S U
YLH LL WU LULOH SHUVRQDMHDKRAF HGR PGSR |IL QM. B B WHIFOMH OF|D UBDIOOFX W
vQ FHQWUXO ORU ILIXUD XPDQH[WXDQRUCRQPHRSEMWIDPDYPNBRR®ULOF
SH YHUWLFDO )DSW FDUH G ORULYDWRWXORBRLVEAROX QBDGEHDQVDP
vQ O DUH uL GH DVFHQVLXQH VSUH JRQHOH HWHIUPR/QH HLO H aL
VSLULWXOXL [/XFLDQ -LW ULXF VH LQVSLU GLQSHLWIRFDRJLIX QL L
XQLYHUVDO A9HQXV" GLQ OXPHD OHJHQGHORUXURPKQUHUXVAXL 'DF
A$QD OXL ODQROH" A)DWD 'XQ UH~ D PX]LFLL ADPIWWOH 2QX DU |
FX FKLWDUD’ WUDQVSXQH vQ PDUPXU UL vQwsuDwuUu DU IL IR
DUWLILFLDO WHPD PDWHUQDW LL AODWHUQLWD@HKQWIDW GH FUF
FXSOXOXL A&XSOX , uL ,,” D GDQVXOXL A'DQV’ IRBVWXOXL V X GLVF
XQRU SHUVRQDMH IHFLRUHOQLFH A1HSULK QLWDBH &8RQWLH]LD al
vQ DFHODUL WLPS 0L VFEXOSWXUD DQLPDOLHU A M KVLDF D’ GH
A'XFHVD ,,” 6WLOLVWLF HOHVWH XQ UHDOLVW W)X DSHHWBW §31 U H
VWLOL]DUH vQV VH VLPW vQ OXFU ULOH OXL 0L SIGBXWLFKLQ DUWD
FXELVW 0L FKLDU GLQ H[SUHRWLRQLVPXO PHQWRUXOXL V X vQW

DOH VEXOSWXULL 9DVLOH 2QX ([LVW vQ FRPSRWLIEIGOH WODROAHH O L X
PHWDIRULFH PXOW PLUFDUH XQ GLQDPLVP GHROMAELMD RQFXUVLX
DVSLUD LH SURIXQG VSUH SHUIHF LXQH UL SXULWQWKPHDMRWPXO R
HVWH DWHQW OD UDSRUQWOHGIIRIMAOH SOLQXUL UL JROXUELXGRULORU
OXPLQRDVH GL FHOH XPEULWH OLQLD VFXOSWXUGQRWVYDO HAE VIVWH
HOHJDQW B8QHRUL GXS RELUQXLQ D XQRU SURFHGCHHLIRDYMWMMHD L
YHFKL GDU IRORVLWH uL DVW ]JL UHFXUJH OD DPSXWDUHD XQRU

I UDJPHQWH DOH FRUSXOXL RPHQHVF 'H PHQ LRQDW uL JULMD



&RUQHOLX 672,&%

ORUSKRFKURPD

&HOHEUXO FDULFDWXULVW
2FWDYLDQ &RYDFL OD GH D

$UWLVWXO VD Q VFXW OD I

7THFEXFL ILLQG SULPXO FRSLO DO C

&RYDFL UL DO $QDVWDVLHL Q 6RF

V X GHVI 0XUKkQGX uL vQ DFHD YUHP

JDUQL]RDQHL 5HILPHQWXOXL , QI

OD $FDGHPLD OLOLWDU GLQ %XFXL

D XQXL IXQF LRQDU GH OD 3ULP UL

V X GH IDPLOLH D IRVW RUMMRUIW B ULH

&RYDFL $ DEVROYLW /LFHXO OLOLW

GLQ %UHD]D UFRDOD OLOLWD

A1LFRODH % OFHVFX GLQ G6LHELX VS

JHRGH]LH UL ,QVWLWXWXO G

&LQHPDWRJUDILF A,/ &DUDJLDO

VSHFLDOLWDWHD ,PDJLQH )LOP UL

XQLY OLKDL 'LPLWULX (VWH P

$UWLUWLORU 30DVWLFL GQRU GLQ

5RPKkQLD WRW GLQ $ OXWRW FI

FODVD D ,0 D uL RSHUDWRU QLYH(

GLQ %X] X DSRL D IRVYV

6WXGLRXO &LQHPDWRJUDILF DO $UI

SkQ vQ FkQG D IRVW WUHFXW

GH FRORQHO uL D FRQWLQXDW DFW

vQ FDGUXO SRVWXOXL GH WHOHYL]

2FWDYLDQ &RYDFL D GHEXW

XPRULVWLF OD QRLHPEULH \

A6SRUW"~ OD FDUH PDL DSRL vQwuU

DQL D VXV LQXW UXEULFD @M GBIW YV S

ODHVWUXO 2FWDYLDQ &RYDOHEHOEHQEHEUXD RE LQXW 3UH

UHSUH]HQWDQW DO FDULFDWX3H IF JURIPKEMM X WIL SHREMU R HEVGH v Q)

DFHDVW OXQ GH DQL vQ SUKHNMOQWNVDR RERAIH & N O WXV U B IHRIGID E

HO V D LPSXV GH PXOW vQ UKkQ&ZOQJYPHRULOBW LPEKEORAWHYVIVDERQ|

DOH JUDILFLL VDWLULFH QD AeRPOXHD "U Ly K @ &/IHUHQBY LIRQ@ RN LV

FROQWHPSRUDQH GDU UL DO DIHSMIR$SBEOQHRWW R SXIES&HF GWPIH VW I

SH FDUH OH VOXMHUOWH FX SYBISIYHRQ DRPKBHBVNMLXQ@QHFWID GLC

GHYRWDPHQW GH SHVWH Gl POQWH/RSWUXPHIUBPYMPHULFD Gt

PDQLIHVW UL LQWHUQD LRQDOH BOHDXBREXQXE R EIP Q I5] DOVW LV U

&DQDGD )UuDQ D *HUPDQLD ,WEPRRPHWRHORBPLBEDEROELHULD F X

%HOJLD ,XJRVODYLD 7XUFLRB[FOXWEYDwBHWHHGRQIPS MU B DIVHUXL

BRUWXJDOLD 20DQGD 1RUYHH{BRPXVYLDSHKBRWRINDIHOFHHVEX GKFXUH
HWF HO D GXV IDLPD 5RPkQLHLX]LFIDOG ARGRWIWD GW LIMX Y LD -

LPSRUWDQWH SUHPLL &DULFPWXPPWHIVDOH FX VXEIPDORNH LO|

H[WUDVH ILH GLQ JRQD SROLWLFXOXIQVDX P I'RYRWU &/XEXt-u b FeH-®

PHGLXO FD]RQ VDX RULFDUH DOWRFKRHQALX ISHQFAPYH QUL PXO C

DERUGDW DGXF JkPEHWXO SH EBER¥IH. FHHWVILR G FPIROX G HDDUIJ BSIR L O H I
DWHQ LD 8QHRUL HOH SRW FRURBBDQL]b@WWEH IbFHD\WWRYREEKMW

XQ VXUkV DPDU V vQGHPQH OB UHWSRESHOIME DO LS F L YD AMmQ L
SXULILFDUH PRUDO



GLQ DU dGL GLQ VWU LQ WDWH:RUHEDGHOXE URUD IUHPIXVD A%HC
DSURDSH GH OXFU UL O0XOVDI® &V 8 AUDH LIHAH&/DUH.IF D VXU QWA OR U ©
DFKL]L LRQDWH GH SUHVWLJL FODVEDORG KO 9D HFRXPDIOH®H 8PLRY *UDIL
*DEURYR %XOJDULD A+XPRXU ORVHXPRDKMRQWHUQD LRQDO GH
A+XPRXU %LWVXWVXNDQ -DSPHWUBHBRQLDQ VOK GMN &UDLRYD HG
FROHF LRQDUL GLQ DU UL GH38§HPWXOKR W BMHP $OIR VWK GELH/MR QN , Q'
F X GH SUHPLL QD LRQDOH (&RQAWNWQ®, &REPD &R UHIYIVBH 6XG
DFHVWHD PHQ LRQ P 3UHPLXO , GI$FOWGDONDWEHHD $XH) FLMHDVW PLO
SULPD HGL LH D &RQFXUVXOXLSBWRU®X QW& 050 B Q XeLb U LFFOD WRKHUQ D U L
RUJDQL]DW GH ]JLDUXO A<RPLYXWULIRKLPEXFHL7ZRNGH DQL FkW D O
-DSRQLD PDQLIHVWDUH O&LRBIP® WRIW B ULFRD O 05 B EDVOKIWD VHP
GH WUHL RUL 3UHPLXO GH ([FHOHPY GRFXIPHROWMD GH GH VFXUW PHW
A/LQIRWWR LQ DUJHQWROPGLQWHGEWBWH IGHMWLQDWH DU
vQ PDL PXOWH UKQGXUL OD I&FOR@NH, CWRW BB HRB DX CRVAWR LVSO W
8PRULVWLF FX WHPDWLF VSROWLRDGH HO\OW QERQD LRQDIOH GL LQW
BUHPLXO , OD SULPD HGL LH BHKPWUXTRIQWDLFEY ERREXYWPOD SURJ
PLQFLXQLORU  BLELX 0D WBH M GBHIBY Rl R A DLIDAPLRORE) GLEY XRPkQLD
BOHHSHU &DUWRRQV  OD &R QFFOOBHED. F IQDMXIDQUDL K RHYID OK ISRV JK L X
&DULFDWXU GL $UW )RWRJUDMXEI8PRIW VHAAIFX @ AHIIX % SHHPXO RSt
%HOJLD FDUH D DYXW FD WHBRPKQHRD:IQ TWUBKREQOQFDW FDUWF
GH ([FHOHQ AODUWHQV  vQ FOGWXO DFPMBOWX LPGIH PWOLDOUMOHD A5kQC
6DORQ DO FDULFDWXULL GHVSWHKYEH?H (G DWHOUIDDAZL$FRIUDILD ,Q
UHSUH]JHQWDQW DO UHYLVWHWRAM DWW BQFLDL WOUWWDW SRWXRI®P OD
OHGDOLD UL &HUWLILFDWXO SH®WWXWMHQH W ¥ DLRHDQGIH O 58P XV &
HGL LH D &RQFXUVXOXL ,QWMH®ER URG B O REGHEOXO. A WRODHD&RYDFL



VKQJH OHPRULL GH U JERL GL DPLQWLUL  vQ
MXUQDOLVWXO 'DQ *VMX D SXEOLFDW DOEXPXO GH DUW
A$SURDSH WRWXO GHVSUH FRORQHOXO FDULFDWXULL URPKQHUWL
(GLWXUD )DYRULW %XFXUHUWL

BWUKQV OHJDW GH UHDPLW LOH YLH LL JUDILFD VDWLUL
D OXL 2FWDYLDQ &RYDFL DERUGHD] WHPH GLQWUH FHOH PDL
GLIHULWH GLQ OXPHD DUPDWHL 4L D VRFLHW LL FLYLOH 39LD
GHFODUD DUWLVWXO vQWU XQ LQWHUYLX GDF UWLL V R SULYHU
HVWH XQ VSHFWDFRO LQILQLW FX OXPLQL 4L XPEUH FX
EDOFRDQH VQVRULWH GL WDLQL H UHFL FX GHWDOLL OD YHGHUH
FX VXEvQ HOHVXUL DGKQF DVFXQVH 7UHEXLH V 4WLL V
GHFHOH]L HVHQ LDOXO V GHVFLIUH]L OLQLLOH GLUHFWRDUH V
UHFRPSXL R DOW OXPH D VSLULWXOXL D LQHIDELOXOXL D
VXEWLOXOXL &kQG DL SRUQLW SH GUXPXO FUHD LHL QX WH PDL
SR L VQWRDUFH QX PDL SR L UHQXQ D © 6LUHQHOH 2 QX L

PDL GDX SDFH QLFL ]JL QLFL QRDSWH 38 &RO 1LFRODH
5DGX 2EVHUYDWRUXO PLOLWDU QU PDL
LXQLH S '"HVHQXO OXFU ULORU VDOH HVWH LQFLVLY

LQWHOLJHQW VLQWHWLF /LQLD KDUXULOH SHWHOH GH FXORDI
VXQW PKQXLWH FX SURELWDWHD FHOXL FDUH D DFXPXODW R
VQGHOXQJDW H[SHULHQ VQF UF WXUD LGHDWLF HVWH

VXV LQXW vQ SHUPDQHQ GH R WUDQVSXQHUH SODVWLF SH
PVXU $UWLVWXO HVWH VW SkQ SH UWLLQ D FRPSR]L LHL

J VHOWH VQWRWGHDXQD PLMORDFH GH H[SUHVLH
FRQYLQJ WRDUH 2UGRQDUHWLHFOHPHQWHORU vQ VSD LXO SODV
HVWH DUPRQLRDV uL HFKLOLEUDW 8QHRUL WH[WHOH FH

VOQVR HVF LPDJLQLOH YLQ vQ V§|EJlvl\QIU(RQ;Ode-lSFVvlSIVHLUli.LHPﬁvqll\é&QXl
DFHVWRUD S5HSXWDWXO JUDILFRERRHOLYVAKE VWL WY RVE S QHGUEL

B
SURIHVRU OD 8QLYHUVLWDWHB APplRBDY 1 edloP BWH S4QL Lor
%XFXUHUOWL vO FRQVLGHU SH 2Fw,[bv\;_Fp§gO§5

XQ DUWLVW FRPSOHW uL GHRVHELW SHoWNFXR &
VHFUHWXO FXORULORU ILOR(]DRILB @BW%#

HIHPHU GLQWUH UD LRQDO aL & YRy LRQBR, l?e%‘ﬂﬁ
DFHVWXLD FD "HOHYDW FX QRWH PHUIKQG &'ﬁ

WUDJLVP GH OD XPRU ILQ OD WULVWH H LQILQLW GH OD DEVXUC
OD U VI XPRULVWLF (VWH R PDUH GHOHFWDUH LQWHOHFWXDO
V L GHVFLIUH]L OXFU ULOH 4L HVWH VXSHUE HIRUWXO GH D O
©GHFRGLILFD2 GHUL 2FWDYLDQ &RYDFL DUH JULM FD ILHFDUH
GLQWUH ©OFLWLWRULL2V LV GL HIHUFLWH GUHSWXO OD SURSULTL
RS LXQH 3 ORIWXO URPkQ QU ,Q JUDILFD GH

UHYDOHW SUDFWLFDW GH R GHRVHELW LQYHQWLYLWDWH uL
ERJ LH FURPDWLF DUWLVWXO D RSWDW SHQWUX R H[SULPDUH
FX HFRXUL VXSUDUHDOLVWH DSURSLLQGX VH vQWU XQ IHO GH
SLFWXU GDU S VWUKQG XPRUXO FH L HVWH FDUDFWHULVWLF
)LQ REVHUYDWRU 0L LQYHVWLJDWRU DO UHDOLW LORU URPKQHUG\
UL DOH OXPLL FRQWHPSRUMRJHHEXQ FXQRVF WRU DO SVLKRO
XPDQH 2FWDYLDQ &RYDFL HVWH R SUH]JHQ LPSXQ WRDUH

D JHQXOXL FDULFDWXUDO XQ DUWLVW D F UXL FUHD LH VH VQVFU
vQ UKQGXO FHORU PDL EXQH DFXPXO UL DOH JUDILFLL VDWLULFH
31X WRW FHHD FH UHSUH]LQW RSHUD PHD VSXQHD DUWLVWXO
vQ DFHODUGL LQWHUYLX GLQ FDUH DP FLWDW PDL VXV H YRLRGLH

Q)



1172$5&(5($ 11 $5 3( '81 5¢
$OH[DQGUX 2GREHVFX

&H QX PL G 'XPQH]JHX PLH
8Q JODV WDUH VXQ WRU
&D V FKQW R 5RPKQLH
$O W X IDOQLF YLLWRU

&H QX PL G SULQWUSYR VXIODUH
9HUVXUL SOLQH GH GXOFH L

&D VDU W VQWUIR FKkQWDUH
$OH WDOH IUXPXVH L

&X FH GXOFH PXO XPLUH
OfDuL FHUF D OH GHVFUL
IQ FH IDUPHF FH XLPLUH
$0 WL SRDWH D OHYQYHOL

$0 FXOHJH ILRUL G4L VWHOH

3H DO W X FHU SH DL W L PXQ L
UL DGL vVPSOHWL FX HOH
&XQXQL SHQWUX D WDOH QXQ L

9LHD D PHD FX EXFXULH

OL D4 JGUREL R YfQ IDOD WD
ufDSRL PRDUWHD ODVY V YLH
IHPXULUH DU IL D WD

7H DUL XUFD PkQGU 4L WDUH
3H XQ WURQ VFKQWHHWRU

7H DUL IDFH HX PDL PDUH
VWD L VLQJXUXO PHX GRU

& FL R VSXQ SOLQ GH PkQGULH
7TH LXEHVF UP S ULQWHVF

&X R GUDJRVWH PDL YLH

'"HFkW WRDWH FH LXEHVF

7TH LXEHVF I U GH SUHJHW

&X DFHO QHVWLQV DPRU

&H XQHUWH DO QRVWUX VXIOHW
'HS PKQWXO WUHF WRU

7TH LXEHVF QXPDL SH WLQH
3IfDFHVW ODUJ vQWLQV S PkQWw
uL QLFL FHUXO SHQWUX PLQH
1X VH SDUH D IL PDL VIkQW

'DF WR L Fk L QDVF vQ WLQH
$4D GUDJRVWH DU VLP L
3RDWH DL IL GL WX PDL ELQH
3RDWH DWKW QDL VXIHUL

IQV YDL PXO L WH DSDV

0XO L GLQ VKQJHOH L WU LHVF
UL GH GRUX L QX OH SDV

& FL FKLDU HL WH DVXSUHVF

‘DU IXJL L JkQGLUL QRXURDVH
&H IHULFHDYPL RILOL L

0 FDU XQ PLQXW IXJL L

IQ D'XQ ULL WDOD]JXUL

&H VIDIXQG vQ VHQLQ

9RL VIDUXQF RULFH QHFD]XUL
9RL V fQHF RULFH VXVSLQ

6XQW IHULFH F fPL Y G DUD
9 G FXUJKQG 'XQ UHD OLQ
6XE FHU QHWHG Y G FXP VHDUD
0DOXO H GH WDLQH SOLQ

iQV LQLPD PL WUHVDUH
&kQG JKQGHVF D UHYHGHD
3H S PkQW FKkPSLD PDUH
OL SH FHUXUL D PHD VWHD

6WHDXD FHHD IDYRULW
&H JKQGXTPL FRSLO UHVF
2 VQFKLSXLD XQLW

'HS PKQWXO URPKQHVF

SULQWUSYR FRDUG DXULW
8QD GfDOWD OH OHJDP

,bU D DUD PHD LXELW
B3ULYLQG FHUXO vL URSWHDP

A3UHFXP DFHD VWHD OXFHUWH
A3ULQWUH VWHOHOH FHUHUOWL
A$UD LQLPD PL GRUHUWH
A3ULQWUH UL WX V GRPQHUWL

A3BUHFXP YHUQLF HD FROLQG
A3ULQ HWHUXO OXPLQRYV

A7RW DVHPHQL WULXPIkQG

A9RL VIDSXFL XQ GUXP JORULRYV 3

'HFL SULQ WDLQLF DUPRQLH
J)LL OHJDW GIDFHD VWHD

& FL D PHD FRSLO ULH
9HGHD IHULFLUH YQ HD

2ULFH YLV GH QRURFLUH
$OH VODYHL P JXOLUL

OL DUXQFDX FKWH R ]JKPELUH
3ULQ JLQJDUH OLFXULUL

$FHD VWHD DWkW LXELW
IPLY GHD XQ UDL FHUHVF
,DU FkQG UD]D L DXULW
6F OGD UPXO S ULQWHVF

(X YHGHDP VRDUWD L GXLRDV
1 OXFLW 1Q YLLWRU

ufD PHD LQLP YRLRDYV

6 OWD YHVHO uL XuRU

&kQG Y G PDOXULOHYPL IUXPRDVH3H 'XQ UH



S5HYLVID ' XOnMlHD GH - RV

(',725 &216,/,8/ -8'( ($1 *$/$ ,
BUHUHGLQWH &267(/ )27($

&(1758/ &8/785%/ A'81 5($ '( -26"
ODQDJHU 9LRUHO 6DQGX

6WU 'RPQHDVF QU *DOD L FRG
WHO ID[ H PDIRO RIILFH#FFGM
,661

, | &DUDJLDOH &LWDWH 0L PRDWRDL®H¢ELF DXWRB ODULXV ')
&DUDJLDOHS SRVYBRMHF+t GH 3RPSLOLX &RPUD AADKDDFL XOD W R UF
6 QGHO 'XBLWUX *&URQLF GH 9LROHWD ,RQHVFX A&RBERWDM S|
GH OHFWXU ~ DXWRU , &EROHRI®RNVERS IHEWXDQMHPL U D IRVW J |
DXWRU 9LFWRU &LOAK¥FLI*UFROLL GH $UWH PBWHULRXQGIHK (G XD
%XOJDUX £+ SHUFX LD W® OH QWXL HUKQ RAXQFDPXWRU =DQILU
SBULPLL QRUWUL FRUHJUDIL )ORULD &DSWDY¥ID MPWBRQ BROYRRL
,RQHVFX *&URQLF GH *HOD (QHD AOLF GHNXR FX6RAULVERW DK
LQYLWDW 1RUD ,XJD SURLHFW LQL LQW KRRUWUWLDPLOHDUIDK DXRD
S &URQLF GH 2FSWDY&QIQ RURBEOHHDHIDOLW LL
DXWRU 5DGX OR RF,@WHUYLX UHDOL]DW GH $QJH®D %DFLX FX

'LF LRQDU DUWLUWL SODVWEFL J OORQEKRRKQRPL X&RNWRLHDL
S S3RH]JLH GH $OH[BQGUX 2GREHVFX =

5HVSRQVDELOLWDWHD SHQWUX FIRQWHOXRWUX & DRXS BQU H O RWR WD DX
vQ H[FOXVLYLWDWH DXWRULORU

ODWHULDOHOH SULPLWH SXEOLVWBWH NMVPKLDHS %EGIDFDWH U8 X
QX VPS UW GHOWH VOQWRWGHDXQDNHGHLOXEBDREODMIKWH vQ Wi
$OWH GHWDOLL GHVSUH DFWLY BWKIWWHHDD &G ) W R X O XD 08X O WBRW
DIODWH SH SDJLQD ZHE D LQVWLWKX BBULQZ ZGHE BHMHBRIVD
&XOWXUDO 'XQDUHD $@KLRY SDOODWD D UHYLVWHIMWXHLHLVHGWH
5HYLVWODUHD GHVARM PHPEUX $3/(5 $VRFLD LD 3XEOLFD LLORU
JLWHUDUH UL D (GLWXULORU GLQ 5RPKQLD









