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QUHBGLRUHGWLQ VILQ HGWH VXIOHWXOVRER B XFREX QL X\UHD Q@ WU
LDU FXOWXUD OD URQWG XA HHL S DMXAV Y ® PRRELGLQDPLF UL GXUDELO

&XOWXUD HVWH WRWDOLWDWHDFWHXAD VL XOFRXU HHX W H QDIV HQE IR C
PRGXO vQ FDUH RPXO FXOWLY SkRkQQDXIHOXKY W EDNH VYO OHOHSU.IL

3ULQ FXOWXU RPXO H[SULP DW KWW HRGWD \F KWG HL YALWDH | X/@ (OLX
FDUH HO OH DUH GHVSUH YLD G(LHG®HWIS R LUIRQRO ViX Q@& WDPCPO! DX
GH &UHDWRU VQWUHDJD H[LVWHQ B FWH LD LRMXYO X & QAWK k\G WD
SUH]HQ D UL vQ FUHD LD OXL 'XPQH]HX

SDWULDUKXO 'DQL

3RSRU URPKQHVF PDUL vQY WXULDFLIGLLLW D FHD MWI RWQWX B
DWXQFL GL S PKQWXO W X VWU PRUH/AF YHPKEXHD &6 X®H{]E LOHDGHIVES H
GXV OD VO ELFLXQH WH DX GXV V L YH]L UXG4LQHD FX RFKLL

$GHY UXO H VW SKkQXO QRVWUX QX QRL VW SKkQLP DGHY UXO

7JUHEXLH V ILP XQ VWDW GH FXOM X UQ ®DUDXPLWDIHX XK DJ VW DWW KO
DU YRLV QH ULVLSHDVF SXWH URIDHOVSWAHDD DARYVFRISFB®BD HVWQQSM RE
VWU EXQLORU QRGWUL

$LFL vQ KRWDUHOH VWUKPWH DDE X QUL E DURPKDRQGI X &/ LG HVRHEW X
VPSUXPXWH IUD LL QRUWUL GH SULQ OOOWHGHSRSWRICASH R M X YV GGLPRSIU

&D V L GDL VHDPD GH QLYHOKXQ@ LF XDWHENILIHIW QHH]DL CFHH I XR®IIL

OLKDL (PLQHVEX

&XOWXUD HVWH DQF SWAHRR\LVEKQ LD RL@OQMDWPIEL X Q WILLLFAFRXW YLLUVHDYH U V L
2UWHJD < *DVVHW

8Q SRSRU | U FXOWRW GHH @ G RSXRQDXV
,PPDQXHO .DQW

&XOWXUD QX HARMH IX B RMHDUBERBIID@® R GREKkQGL
$SOEHUW (LQVWHL

,Q IRQG FXOWXUD HVWH VDX DU WUHEXWL \GHLHVWSBQRXPLW IRUP (
2FWDYLDQ 3DOHL
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1Q SULPXO DQ GH GXS 3ULBXO(% (EHRIWL RRQEAMDQX0O FKLRQUD | F)
PLQLVWUXO 9DVLOH *ROGLD GHFODUD JLDUXOXL ORFDO A*DO
1RL” F RUDGXO QRVWUX WUHEXLH ROHW HF IV XS IUsD Q@ SMWDO RO FD
5RPKkQLHL ODUL OHQ LXQHD D*DRODNLRE\FKROHWWILGHS ARWWH R
FHUFHW WRUXO 7XGRVH 7DWXDSLWDEHYDH BUEQERSDHF LVIQ OXSW
$FDGHPLHL OD %XFXUHUWL QXBLUXDUHVSHFRWLIYiEBLULPWRUD O
OLSVLQG GLQ FROHF LD ELEOLRWHHFULE R BBVWYW FDBHWDWUHHXYV
GL HD SULQ U JERL vO UXJDVOWRP® GRWOQFLDOR WWHOKWROWKHLD GR
FHUFHW WRUXO SULHWHQ DIO®WUBIWRXQWID WKEDIR QD ZHE & QR WIHLF
$FDGHPLHL V FDXWH vQ SUHVORWOUKMD QV GIL® LA ¥OKFXHUHGWL |
SRVLELOH DQXQ XUL SULYLQO PRRPHWDUHPQFNARUHW XiL GH VSL
FX HIDFW XQ DQ vQDLQWH OD YR IUDX) RDDDOPDUIXD XL SIWHUQLF F
VQV QLPLF DFROR 9DVLOH *ROGLEU D WHRUH OXKY WORWOW FOH!
SHQWUX OLEHUWDWHD URPKQIGHRU GOR VQPRY¥X®XDQE R P OHLW O X
SkQ GXS U ]JERL VXE MXJXO DXV ®RW ULY ODWWHWWKHD RLY>RELHW RV k Q LL
D ,VWRULHL GH SH FHOH GRX PDOXUL DOH OLO
$WKW GRPQLWRUXO $OH[DQMWX ORDQ BXYDORAGXWHUL VH WH
URPkQL LPSRUWDQ L GDU FKLDRPkIQ RORUWHU H. WW P DWVD ¢ LISKH HD O W
GRULW FD *DOD LXO V DMXQJLFSIUWDO DrRULRS WSOV H IDRRIO W H
8QLWH OXQWHQLD GL OROGRY W HULLLWRWIXXD LW HMUPRGRIWQRU vQ
5RPKkQLD FKLDU GL RDPHQL GH UHOLMDWGLIF
'"HFL GH FH DU IL WUHEXUWHX PYMXRQIOMRFARALY QH SHUPL\
*DOD LXO FDSLWDO D 5RPkQLHHIBDMWXO 5\WRP IBEIDIW MDY HIGHBFX QR VI
ELQH GL SH KDUW *DOD LXO DHWL\W H FPHPS RPGMXPDWDWERAD DQ G
GLVWDQ HL GLQWUH FHOH GR®&X$ DBHWIHO B PGHk B ILIDPW SOWHE W X
%XFXUHUWL GL ,DGL LDU 8Q L UHD BRIQIXBLG DMYHO RELR DXQXUDXW R QN X |
GLVFX LH ILUHVF (UL SUREOHBDQHQIULHBDBLWID QH HHMN\ESWH 5RF
GHFL QLFL PXQWHQHUWL QLFLLPROGR YIHGHI WL SORBDWDE VSU
WKUJLX V D WRW SXV SUREOIPMHBXKW UJIH TDBEH WQOOHLSLFL IR
5RPKQLHL FDUH HUD GHMD ODNYXFXWHUWD J$OD HFXGXDXXL &RV WD
PDL IRVW SURSXQHUL 'H SLOGIFIESMPKPHRDYWUXEXSREXP GHQXF
%U WLDQX SURSXQHD OD VIKkUKIQ#EXIOHGHKNHRFGH DOWHS WXWHUL .
FDSLWDO YHFKHD FHWDWH GRPRBRWHUDL) UHMBHKFONXLYH OD &F
PDL OD PLMORF GH DU (L FXFDSUWDIL. B @ SHRYLGOIXKVEWRPD Q
%XFXUHGWLXO FHO SOLQ GH SURVWLWEBKPLWFYLQRIRFDH]BOID &R G
GH FDVH FX SHUH L UXLQD L GLSORPDWLF IRDUWH LPSRUWDQW
UL *DOD LXO HUD FKLDU O®URIQMGRFORK DDIUL. ORRIX Q1L SXWHUL
VWDW IRUPDW SULQ XQLUHD OXRDWHVQ H P FRUMWRMDGBRYDYKQG DFRO
GH IDSW FKLDU GL SULQ DHRHFOWK.®OR DRLMVOKHWDU H @ LDI GBI ]Y F
PROGRYHQHVF FX FDUH YRUEWMFLWOQHIQLESRRORYLQBSVQDOHJIHU
JHQHUDO OLPED URPkKQ OLWHWBQWBR BHCHIGRRELUHLOWOLANL $0
WUDGL LL QRL QX S UHP V ILPyQLFLPEXQ@GRY HWDWALYY QRIBUGKD K H F
PXQWHQL OXFUX REVHUYDWXWHMH HYXWRSHGHKOFDKH DX XUPD
1 OXQWHDQX %kUODG F UWXWDHQDVERY GQMPIREDH]ISHW @M YRDUF
MXP WDWHD VHFROXOXL WUWFXWFRYFXKQW FY KHPYWO B ViEAHSX U H
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PRULL vQ MXGH OX]HXO A&DVD &X]D ¢
FDUH vL SRDUW DFXP QXPHOH GRPQL
HVWH VHGLXO FHQWUDO DO O0X]HXO)
A3DXO 3 OW QHD’ D IRVW FKLDU
GRPQLWRUXOXL ODPD GRPQMMRUXOX
VQPRUPKQWDW vQ RUDUGUXO QRVWUX
FDUH IXVHVH SkQ FX SX LQ vVQDLQWH
D RUDGXOXL /D VQPRUPKQWDUH GRP
VPSUHXQ FX GRDPQD VD (OHQD SHQ
*DOD L SHVWH QXPDL XQ DQ DYHD V
LD FDOHD H[LOXOXL vQ *HUPDQLD $
GHFL V VSHU P vQ VSULMLQXO OXL &
FDSLWDO GXS FH DFHVWD D IRVW
YHQHD DLFL FD V GL YL]JLWH]H PDPD
SHWUHFXVH WLQHUH HD UHYROX LRC
OXFUDVH FX SURIHVLRQDOLVP GL FUH
UL LQXWXO OROGRYHL

&kW ORFXLVH OD QRL vQ WLPS F
FX WUHEXUL VR LD VD GRD®QD VD (C
SH FRU ELL F U L IUDQ X]JHUWL dL Il
FRPDQGDWH OD &RQVWDQWLQRSRO |
FD WR L J O HQLL GH DWXQFL V Y
GHSDUWH FX SRYHGWLOH ORU GHVS
YL]LWD IDPLOLD GRFWRUXOXL 6HUILR
'RPQHDVF OKkQJ 3UHIHFWXU

&X]D IRDUWH LXERWLOW JIOGKHO L
FH D IRVW GHWURQDW SULQWU R OF
V X DXWRULWDU GH D FRQGXFH O D |
5RPKQLD YD VSRUL VLIJXUDQ D XXWR SIHRPKIQ E K I&XJ DD DV K B BMOLRQX D W  V
UL 1HJUL D UHXULW FHHD FH SJUM DHRQRSROMXLE L, O WG € H X RARRIWDINHGHX D |
GH F WUH PDULOH SXWHUL vQU PDW vQ SU Y OLL GHGL DFHVW O
*DOD LXO PDL VLJXWH GHH DD WEHFW DAHVHXUDM vQ ID D QRLL FRQGXF}
%XFXUHGWLXO HUD GL SUHD D B URDVE K5 IGH MKXKHUDLDADRDL K Q MEMEX® PRI W
%XOJDULD GL 6HUELD HUDX vOQDXWRDWWMDBH BDWRQEW RRSKHOULE @RI V H
RWRPDQ LDU vQ FD]XO XQHU LSRR/ WL FDHQALHRWL DFRRIQ ®@XGHXKFDRI W P S R\
URPKQL QLFL Q DU IL DYXW WLWIS VUWHP WHVDXDJIQWWXHP MA@HUGLvL FHUF
VOQWKPSODW GH D OXQJXO WLPBXG@HKIQLF XM DLIRMWVGN S1Q BR@WL Q XL
LQWHUYHQ LD WXUFLORU (D 6 HYRIHX | IXIV IBWHQD §P SEHIRBA RMMR UL L F)
V DX JU ELW V QH RFXSH FDSWLPSRO/GRPQWHID APS HIU LBEBRO® DV W
UXGL FDUH DMXQJHDX GH PDVFEHSDRUWHPDUYDOHOPRLIXIO EHRUWB UH G W
SHULFXORV GH DSURDSH GBLWDQW IH6XSPL QL GHH SXWRURHQH QHEH VI
DXVWULHFH 0L UXVHUWL 5XVRRGOMQXBEDWDWIDDPBBDELDWUD LD G
VOQFHSXWXO VHFROXOXL DO ;OFOHD (FROHKGIDX WRM YDWPEM &KW H
DOWIHO RUWLOH PHUHX OD QFRXLGWH Y WIRFUX.OF BWX 6 LQ FDQYW WDL FXF
SHYROX LHL GH OD § GL vQ WPPSX® DPOHWRAH MDD \§ YWD HSR 8 & DIOWL H L
*DOD LXO DU IL IRVW XQ ORFXP %O QWWDH B IUIKSIMCKHFKIH OPRIX ® ® LV D H J K
%XFXUHGWLXO SKUF ODEXO &X]D D SULQV PXO L RD

,VWRULH U PkQ vQ SULPXO UKQG OXF

&DVD GL PDPD GRPQXOXL RXQH OBDODDWH AVXE  XQ GRPQLW
6H GWLH F GRPQLWRUXO &X]DILDVIRR W HWXOG KD W RIR HIJHD &/HFULYV G H
MXGHF WRULH FKLDU (L DSRLPXGHWDEDSMWBILHPED GRPIO®OD LQ WLF
GXS FH WDW O V X D IRVW (L$PBE[BRGR X BK]DLFD §MUBFXYWOWQ PRG
FKLULOLF OD DOIDEHWXO ODWLQ
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$SHOXO OXL ,RDQ &X]D SRVWHOQLF
GLQ DQXO

SHIXODPHQWXO 2UJDQLF DORQRAGRNUHDL L QWY HWXLW B6LQH GHS
DQXO SUHYHGHD SUL QWRRIGRHINHOH FIR-QWAN ulbxQ. PWIHERIGPIL ® R F D
SXEOLFRULQFLSDWXO OROGRY§hQMPUSY PR b ®DDYWEIGIOF GEHL@W DX D
GFRDO SXEOLF SULPDU KV VDX@R¥HdR0DIV VRDUREFL @ WE MFPHDQ MOUX
61 $UKDQJKHORXWHWWREOH VQEUSKWRUOR DQH[H GXS PRGHOX

QRLHPEULH XQGMDALLOH OXPLQDWH QX VQFHWF

/ID  GHFHPEULH HVWHOO GXYUDRURXQRIWLG OWLILFH vQ
SXEOLFXOXL F vQ FLQFL RUDUNPRO@RROGRIED XUNBWREDYDL vQ
*DOD L +XuL )RFuDQL UL 5RPDRRYPH ORFWSQV IAKMVEUULRE LIKLH
UFROLORU SXEOLFH QRX vQIWX@ RWHW k@ | FER 7XQRVEX¥W DRSyQ W
F @LQ UDSRUWXULOH SULPLWKpPEHHUWLQHWHY EDUKNQEXWWEBD DP
D DYH 6KRDOLOH vVQFHS WRDWYBFVuLVQWYLEQPAHEWSRXS VWUHLQH
FXYHQLWD VILQLUH D FDVHDRUHXQEHLDEH B §XWPWD IUXPRVXC
DFHVWH |IRGR VRRQR\DUH. DWR D V¥ iH QB/RMHMW i LVVBXS HOHWQLF D vVPEU
VQFHEBXW DIO vQ GHSOLQ OX&§MWDAPUH QRURFXO L R GHVFKLGH

/ID %EDMR V DX VQFHSEOW SDU® ®RFWUXYQ VHQV ,RDQ &X]D VR

VKROHUL GDWRULD REGUWHL J O HQH HU GH
/D *DODL V DX vVQFHSXW vS BUDIGFEYONI® A HD XQHL &DV PDL
VKROHUL aL PDL vQG P QDWLF vQ FDUH
/ID +& V DX VQFHSXW SDWRGKEPWRUBYH D XUPD WR L XFHCQ
VKROHUL SURIHVRULL OLPELORU VWUHLQH |
/D )RFQL V DX VQFHSXW SHUOGSRWONVD® BXRDOHOROD LSBBLIF@P \
VKROHUL YHUEDO DX | J GXLW FX VWU OXF
/ID 5RPDQ V DX VQFHSXWD$PIBNARVXRDX 3XEOLF GLQ *DO!
VKROHUL SXWHD V ILH IROR\BLWIRDWHUGWL GH

1XP UXO VKROWUH GRQ VISRERISREXQL 4L vOG P QDWLF SHQ\
WRDWH S ULOH VH DGXQ WLQHIHFBHWRAWO YWDYHEW N SBBY
VH DG SD OD L]JYRUXO FHO ERKRQWXHNMRY FRXAFRYUHSHQWUX DI
2UJDQLFHVFXO S5HJOHPHQW QWU RPNWHDGWISW V6WLBHDS UDWH
QRDVWU Q ]XLQ L 4L YLD D VR LDO

$40D DX VQFHSXW FXUVXULOH\@RDOW RREMARFDQ 0 HDQ QX
SXEOLF GLQ *DOD L DYKQGX GFROLSURIHYRPDOD GIFYHARWSTHDRIH. GL
7TRPD *LXF DVW ]JL 6FRDOD *LR2XOKP@QQAWH IRORVHVF GLQ FRPH

2 SUREOHP VHULRDV SH@MWMUXJFRMYBDFHP @RUHRF D YHGHD ¢
IRVW DQL GH JLOH DGPLQLVWWY® Wy plo QRFPOWO R FVP/WWY I b SR G
VH F XWDX VROX LL SHQWUX FRAVWBYHUIIRXQYHOREGRO SRS >
SUHFXP uL SHQWUX SODWD VWIOBHLEORY 6 RGN KK@ORU X GPUOML BHD D
&X]D SRVWHOQLF SkNFUGBD EDCHQIRFEDOHKXOR GHRV ¥LWXBUU LY RWR
VX QX WXUD HVWH SRGRDEDH FhPHRDH-DIMXRERDVSW X UL FD aL
D RPXOXL L]JYRUXO FHO QHGEHUIBUWWRWURG LId! WL E LK Hi L VIDROSH L L
PO GL RGU VOLW D WXWXURW SO FHYGWB W EHDREALHEMRDD X
FHO PDL LQWHUHVDQW D QHFHOM W XPEDIVRQJ BOHLQIWWHNWEDFORY
QL IDFH EXQL +ULVWLDQL 3DWIWRHRWHUKYRXWIRMH dwkHWHBRU IF
IRORVUWRQL vQYD FXP SRDWHUHFKPQHLYRJHHBHELMROGRYLQHDYV
vQ RULFH IHOLX GH PHV ULL @QHYRWMKRYABWHOMH DR WWRFPHOL

IQW ULQG GRULQ D OXL 7TRPDORY WFLOH RFER BURDV WPHPLOL DVF  aL |
FDUH GL WULPLWHDX FRSLL OD vQY WXU ,RDQ &X]D
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,RDQ &X]D HUD #& QDYALHQWWFIH O
AHYURSHXO VHDX JUHFXO EXFXUKQGX V vQ S PKkQWXO
OROGDYLHL GH WRDWHQ S/BRIQRP M. OBLES ,8%,725,, '( /80,1$5( $
UL HO D U VSXQGH DV PLQHD PROGR(SD®MO X2 WA 1% 686U L D
VD FX DFHLDUL SULE® QFOXARMKNGN H
F WUHEXLH XQ HIRUDW KRPXEXSWMRWHMFD BWHD Q DX | FXW vVQGHVWX
VPSOLQLUHD DFHVWXL IRORVLWIRULWXOXFHMWHGXRGRDED FHD
DQDORJKLD SXWHUHL ILHGF URRXQ®VFULYRGXOQ AH®DX®IHGHIGHUWD
VOQWU DFHDVW &RQFOLFH VEXNSPIOHGADL RGU VOLW D WXWXURU SO
VOWKLX V YD VXSXQH OX EBQ@HA PWH DQWHUHVDQW D QHFHVLW |
DSRL V YD DU ]D vQ $UKLYHO K WKURK EXIQ V S{WH WWIFDQLFBDWULR L
DGXFHUH DPLQWH D GUDJRVWIRIOBYQWRXLELQLOH SXEOLF D
ILHGF UXLH VQVFULHWRULX &D XQ QHDS UDW SRY XLWRULX

QRDVWUH ILLQ LD QL vQYD FXP Sk

'XS PXOWH VQFHUF UL $SWQ XU OKH R %XGB VY ULL 4L vQV
J VHGWH ILQDDQWOWHD SQ LBG JISKOGDPLQWHD RPHQHDVF FX FHC
SKUF ODEXOXL GH *DOD L &RNXOFKWMLOHBURRUDOLFHUGOWL VXH SL

YUHGQLFLLOH FHOH PDL VQDOWH IC
SULQ LSDOLL GL SDUWLFXORUQLFLL
SUH XL SUHFXP vL YHGHP vQ LVW
RFXSDULVHVF PDL vQDOW vQ WHPSO

IQ VIKUGLW QLPLF QX SRDWH Il
OXPH GHFKkW DFHVW GDU FH '>XPQ}
RPXOXL 'DU DFHDVW YLVWHULH C
GREKQGHUWH GHFKW vQ QLGWH O FI
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WLQHULPHD V GHSULQGH vBFRMDQ QIXHDIWHOQRKL®LFXRWRULL
PRUDOXOXL (L D ILORVRILHLQHVQFHWDW V vQ O P UXJL F W
3HQWUX DFHVW VIKUGLW O\LVWDRDRAHD QD L LIOUWHL PIXPH QID W W O X F
QX VQFHWHD]D (D] VLY WHWH UD URDILHVGHIQWLQEFS WRDUH ILLQG
vQ FDUH WLQHULPHD GH DPKQWR¥XHOHMFVRUL®H SBY)YOUP VG F]DPLC
OLPED 3DWULHL ORU GRJPHOMQWDQDXWH FIX W HOQUK LELQIWDQH U
PRUDOXOXL GHV YKUULQGX VPEXQ QW PLDJHD QQ WRIYWWLORU SUH
FXQRUWLQ HOH RPHQHGUWL DGSWLEQ UH WOMIPHIDNVDBKQ GR X
VHFVXULOH GDU VQF (UL vQ GLDOHFW SHDR W WX HPIDQHE XGQ X/ QWDHW R
HGLQG V IDF YUHGQLFL GH BXSXUWWD/SUMNXPRDOX®D GLFMHOD vQDO\
GH FHW HDQ FLQVWLW UL vQs®®OHW®R ERLI ¥MEO mREADRPIOU QRO
VSRULUH FDULHUD SH FDUH QRURFMC LDR/F BHYAKWLIGKQ FXLEX Gt
3ULQU DFHVWHD UL DU ] UAKQW ISR VG DMURIWHLY PDIL vQWKL D QL
VWUHLQLL 4L V VQWRUF vQ UHXGHIE\EDYD PRI \SDFNSY MWHRG HWWIR L BL
DV SURWUWILLWIOQ FH IHOLX GHDWMHP WO $GRWEHL U VWUKPWRUTL
VWDWXO XL XFHQLFLL GL D VQF SH GL SH SURII
6ODY UL FLQVWH V FXXDQH URUOL BHILQV¥ YRU GD GH O
JHQHURV FH vQJULMDUWH SHGWHKXO XFL\DOIWLHDD ¥ XOSKBHORU 6D
VL *DOD XO GREKQGLQG GH FOD VRV Y UHPFH WQ FRIDFIHUR DLFHD’
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1XPDL V VH VQFUHGLQ ]J]H RGEW QBKLIRODY PH@RDVWV G SF
S ULQWHUWLOH VDOH VFRSRVXWLY W XWIOGC CPLEPMLBUBRBWWLX aL
WUHEXLQFLRDV WDJPHL ELV ULFHUWNL BXPQHLIP SEHWW UDWRWH GIH IQH
IUXPRDVHOH Q ]XLQ L uL YLD D VR LDO

J)LLQG GDU F R DV PHQHD JLGLWVKR ¥ UFRUGB IXUPDWGLIFDW uL
REUWHVF SRWULYLW FX P ULPHD D¥KHQYW XQXOQKPWD L S® W IUVX RRUOLWHD
uL WR L LQXWDULL GH WRDWH FOPRXWLL OFD URDQ XY BXWLRYV VIHU RFSQJR YR
DFHVWXL SRUW UL vQ VIkUUILW WRLLOBEHLQI CPRUERGHWYE PRYHW®HDL S
VWDWRUQLF FD V ELQHYRLX®\WE W BDWRXWDHQ BDLJHMHE WISYDE B H U Y
DYH

$V PLQHD VKQW SRIWL L FHL VWUHDRBHVSH WWPWH REGR SO LLP D X
GHRV ELW SULLQ V EXFXU WRWRGDWS 8KQWHHILHD 0L L@GH B MWXH
UL FRSLLL ORU YRU IL GHRSRWUKQGSUVRLYR W Q@MY YKHDV W X6GRPD
ORU OLPE FL VQF GL vQ WRDWUHH UDURIHNVQH LG R UQ SHUMHEWX R RIQRWQ &
FDUH VQOHVQLQG QHJX WRUG FWQROHvQWUHVRAFPH GLU YD H @I GUDJ
VQUXGLUH LYLO

IQ FKLS F HYURSHXO VHDX JUPEQW X E XORQERGIXHY G SR DW
S PKQWHUWL V DLE GL HO D U VSXQGH D VDFIHQLIDD LP 8 OIGLRY D @ X GEX

iQ SULYLUH GDU F VFRSRVXOWUWHUIRQR VKM RV UQ HHMW H LS HIQ
FRQWHQHDVF WRDWH QHRUVQGXLH OO HQ Il EL] X®D WRDLEEH O FB FID W
FH DGHVH VKQW QHYUHGQLFL GH DFHYM)IQXPMH D¥HDWXW IR FRVW\R R
DQDORJKLD SXWHUHL ILHGF UXBFKNDRVWULLREXL © A D@XR SO WEW UP D
VOQWKLX V YD VXSXQH OX UHL DPLQWHD ® Jil) ¥ @ $LPKILLYS! BB Ok UD X R X
DGXFHUH DPLQWH D GUDJRV WHHLF SHQWUXQZEQLBWRIXEOLF D IL

,RDQ &X]D SRVW>HOQLF®@

1RWH

SDUDGRV UGFRDO vQY WXU

6XSOLPHQW OD $OEIQWD 5RPkKQHDVF

3DX0O 3 OW QHD A$OH[DQGUX (RCEQWRQD ,iL,*DODODLL vQ S

SULLQ DWLWXGLQH IDYRUDELO EMQ YRLQ IDYRDUH SULHWHOC
SURQRPLH SULYLOHJLX

VFULSLVLW SDUDIDW GL QXPHURWDW

3DX0O 3 OW QHD A&RQWULEX LL DL W\OWSRHILIDR DGYR H B E@ WX BLQLVGILRU
VHULD QRX 9,,, ,DuL s

6-*$1 )RBEGEGP ULD RUDGBE®XL *DODIL WH[W vQ OE URPKIQL 'IUDQFH
.Y QHVFX UL 9LUJLQLD ,VDF $OH[DQ®UK ,RDLVEX]D - $ OWMHDL VFUISVR
SHQWUX SULPD GDWD WH[WXO LQWS$,JWDO DO DFHVWXL $SHO AGDW
D VLVWLVL D vQILLQ D

D SURWLPLVL D DFRUGD SULRULWDWH D SUHIHUD D D SULYLOF
SURW FRQGXF WRU

SURHUHVLY EXQ YRLQ LQWHQ LH EXQ IDYRDUH JHQHUR]JLWD\

VFULSLVLW SDUDIDW UL QXPHURWDW
24qlanuarie
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3RSRUXO URPkKQ D DYXW GLQYLPRDWW GHPBRDUWHI DO F UH
R PXOWLWXGLQH GH WUDGLEDL B3#P R © HFW HXUUWLIW RSHL SRR H/ W SkQLW
FX WULPLWHUL OD FUHGLQ H OD GUBWRVR/ AUMG LML WRIDW IHF RE D BID L
PRGOL GRIWRURDLH UHJL SULWUHFHUKQH FH WH WXRRNILLQYRFD W
F SF XQL EDODXUL 7LPS GHWRSNM X DOEX S RHRUIXO/FYFHDI UXO
LVWRULFLL HWQRORJLL DX V@EHGEDMW) MW FROMHO ERIQW]H HILSVHF
S VWUH]H DFHVWH FUHD LL v®RPNWH /X QB HAXFFUHL H URKW 6RP S H W U X
DP QXQ LW UL FX DGQRW ULOH QHRPHNVBW Hi O D DA R D WRIPRIEXLIFXLL XGUDLWD
UL WUDGL LLOH OHJDWH GH G3DHWUUWBOMH LHDAVHQUPH QB X®L @ DG |
7UDGL LLOH FX L] PLWRORJLF YHGEDWDIK) OD GDWH IL[H GLQ DQ
VXQW FROLQGHOH GH &U FLXQ GL SBOWILNRUFRFERLGE QKQM I X v
$QXOXL 1RX VDX P U LGRUXO VREW KB LV QWU KQEY ROMH JDHVPHG W AKIL &
YHQLUHD SULP YHULL V UE WRELWVWHQIPDWURWLH VXSIHWWLY GL
RELFHLXUL FX SUHVXSXVH RAXGLONVXSIULIDHUBIX W D@ DS F B S LNR M O H
3DSDUXGHL ULWXDOXO GH HYRRWRIG DWS OORL F YDV EDKENSWDWQL DX
IROFORULF FX P GWL VDX &DSUD QFUHMWLBP X0UE B GUMXOL GEX FHL
& LX LL GLQ LDUQ VXQW WMRIO®HLEHUFEDWILH HQGW UDIE 5 RHRMLUHOH F X
URPKQHDVF $4D DX DS UXW GHVFKQWHFHOH L

&HOH GRX ORWKEBRHRDUHYBDVXUL VQVR LWH GH IRUPXOH dal
VQFHSXW DYHDX vQ HOHV RDYRRIHR WHDHE [N XFOPX O [ LDIKDMAV O D KR W |
V GHILQHDVF UHDOLW L FXO@XWNXOB ODO® LOLWWXEBLU D QD[S ¥ UPID X
DWLWXGLQL GLVWLQFWH ID GHDREDWBEUBHOLW L

0O\WKRY) JUHDFD YHFKH GHVHP @D VXD SRGXQXW URPKQHDVF
VDX VXLW D FXYLQWHORU FXPRHIQVSRINGENUV FERYBVRALRQUHD Gk Q
S UHUH LQWHRNUBD LPOURVLW FXFRISOUXRLQGWH IDFLDOH VDX GH F
H[SOLFD D UD LRQD D SRYHVWHJDVX[EXRXHPLWXULOH ULWXDOXL

OLWRORJLD URPKQHDVF SRBONODU OHHV WH KOQ B REWIN XQ VW UD
SVLKRORJLF FH VH SURLHFWHRW XQWOH XGH WEDHPHYBFURPRUP
GHVS U LW GH R JUDQL LPDWHQDRD GIH &HE RLMO WL WSWKR FYLDX GI
SXWHUQLF OHJDW GH LPDHIPDGHH QLW WHSUH HQWFBEBM KOV SH S
GH WUDGL LD SRSXODU OLWXBLYQHFUEB QW HOMXSRISKROLHIM HWY MO
SODVDW vQ ]JRQD QRQ UD LYRQWBOBRE IDHIDDRVIEHL& X DMK RUXO
VFULV HVYWH DQFRUDW vQ UD LRMPOHVYW QLGHLOHWIXDRILRH FGHL QF

IXPHD vQ IRUPD VD DFWXBRWRXLHQWHDWKQEXSRVLELOLWDW|
OXPH SRVLELO DILUPD 3DXOHOHHWRQWIHR WRIQI B WH H@HHIUD GH |
DUW LDU SULQ LQWHUPHGLXO QLW XD O ¥UWHLUOHRRBLVDICF K VW SR Q/LIFE
OHJ WXUL WUDLQLFH FX DOWHFR¥WPILGQPY YOWMH SUHBRXPD U8 XMQOOP |
%ODMLQLORU VWU E WXW GH $BBXakPEH \8 HLDWYDXO /AR X D/ XSGW P X W
GLQFROR SH FDUH R WUDQ]LW HPDJ WALX. | © B MQX B DAJHHI ARFAX 0 COXULHV S @ H
9LD D YHUQLF OD DOWHUDUHD ORU

3RYHVWLULOH GHVSUH PLWXUQOPH VBRGROIIUHRPXQRIDVF vQ.
VWUKQV OHJ WXU FX VDFUXO G 8 XFUHGLQ S SRISK B BW LD SRJ HDMDL !
PLWRORJLHL URPKQHUGWL LP SMHPG 6 RVILVOHG B XWHVUWDMD GROHVFI
FUHGLQ HOH SRSXODUH 1Q PLRAIRDELW WIRRKQHDVEORQG J (VWH VP
]JkQH DWHPSRUDOH SUHFXP JkQILYRQ@WHI® H{ JRW OH WY KkQE BWMVSL PLC
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&RQVWDQWLQ 3UXW )DQWDVWLFX
(G OHULGLDQH %XFXUHuUWL

,RQHO 2SULGDQ 7URL H 5RPKkQHUWL
9HVWDOD %XFXUHUWL

,ULQD 1LFRODX *KLGXO 6 UE WRL
(G +XPDQLWDV %XFXUHUOWL

,YDQ (YVHHY B6LPEROXUL IROFORULF
UL FHUHPRQLDOXO GH QXQW (G )DF

OLKDL 3RS )ROFORU URPKQHVF YF
(G A*UDL GL 6XIOHW"~ &XOWXUD 1D 1

-HDQ &KHYDOLHU $0ODLQW *KHHUE
VLPEROXUL 9RO ,, (G $SUWHPLV %X|

ODUFHO 20LQHVFX OLWRORJLH
FKWH XQXO SHQWUX ILHFDUH (BP 6®HH YO PPKkQW SkEWUawL
DS UDUHD GH IRU HOH QHY ]XWH DOH U XOXL GDU GL SHQWUX
DFRUGDUHD GH VIDWXUL EXQH Q0LKDL 3RS (G &RQVLOLXOXL &XO\
2 DOW IRUP GH PLWRORJBRHRIRPKQHRMF YXQW WKXWXO GH FHL
VWHOHOH FDUH vQ FUHGLQ D §RODNR ORH LF$HU LG QOH@WIWHUHD
ILHF UXL FRSLO UL OXPLQHD] GUXPXO SH GXUDWD vVQWUHJLL
YLH L 4L DWXQFL FkQG YLD D L MHL0OQBKIH- S 0 EPGHIL F R QKUY HWW X O UL

OXPLQRV VWXGLL GH HWQRORJLH UEXREBEWRU (
2 DOW IRUP GH FUHGLQ H PLWRORJLFH URPKkQHUWL

HVWH 4L WRWHQLVPXO SUH]JHQW SULQ WURL HOH GH OD U VSkQWLL
FDUH OD VQFHSXW D IRVW XQ FHBKEONYONDNMO A S Bk QM GiiRIDBIHFUH ()
DSRL V ILH XQ VWKOS LDU vQ gUHIWLQLYREDEDWHK® BHEEKR FXUDG X
SDWUX EUD H GHVFULVH vQWUXXQ@WUHNFFXDGD s@OPAHD7 WMAERLUH (G
FHOWLF VDX FX URDW YDODK

&D SODQWH PLWR HURWLF . GO6R ERPAUMORHHVWEHEHWLRQQDL!
P WU JXQD VDOFLD UL EXVXLRRXOr ERP UHRDUH, SURISHEKMW. HFAH 3D UL
XQXL SXWHUQLF VWLPXOHQW FELPRQRY HEXLODUUDFQRIBPRUPPKkQWD !
GUDJRVWHL WBWXFXUHUWL

OLWRORJLD URPKQHDVF HVWH XQ DQVDPEOX GH
UHOLFWH FXOHVH GH SRSRUXO7XRRK®R 3PLDPY S DHFL WK VW SRS
SH GHSOLQ RULJLQDO HVWH IRBU @ WIDUO-D Wy Xk x@HH RW U XP XV H H
QHE QXLW SULQ LQIOXHQ D FXOdMX@B¥H RUMHAWIS® IR UWMREGR[RIBDW.H \
IL SXV FD IRUP SULPDU GH FWHGIEFROHORBHE B HWOWHDBW.H aL IR
FX SRH]LD SRSXODU GH OD &KLULQ X A/LWHUDWXUD 4L $U
UL A%DVDUDELD VQWUH DQLL aL
SURI GUG 'DQWRIRIAUDILH UL )ROFORU %XFXUHUWL

%LEOLRJUDILH 9LFWRU .HUEDFK 'LF LRQDU GH PLW

UWLLQ LILF dL BHGDJRJLF %XFXUHU
$UWXU *RURYHL 2X OH GH 3DuWL (G 3DLGHLD %XFXUHUW

,RQ *KLQRLX /XPHD GH DLFL OXPHD GH GLQFROR
(G )XQGD LHL &XOWXUDOH 5RPKkQH % XFXUHUOWL
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,QWHUYLX LQ PHP

$FDGHPLFLDQ =RH 'XPLWUHVFX %)
GHVSUH (PLQHVFX uL VRDUWD DFWXDt

(PLQHVFX HVWH H[WUHP GH UHOHY|
URPKkQHDVF 3HQWUX F DL FRQW
QHDPXOXL vVQVHDPQ D UHWH]D SL
WHUPLQDW AHIHFWXO GH SLUDPLG
HFKLOLEUX DUPRQLH 'DF O G P
SUREDELO RV XUPH]H %UKQFXuUL
FX WLQHULL DFWXDOL FDUH SURG.
VXQW IRDUWH PXO XPL L GH PL
& XP D X UHDF LRQDW V
8Q WKkQ U SURIHVRU GH O]
&RGUHDQX D VFULVY UHFHQW R FDU
VH FKHDP A$ GRXD VDFULILFDUH
$ IRVW YLROHQW FULWLFDRKWU L2 IGAHDWV
vQ WLPSXO YLH LL LDU D GRRD VDF
(X JLF F HD WUHLD ILLQGF D GR
GH SUROHWFXOW vQ DQLL FkQ
&HUFHW WRU vQ LVWRULDXIO EWKBBRBWXOLAL]JPDDUWRGERU 1F
XQLYHUVDOH HPLQHVFRORJ GH SQHYMWQRLR £RHL XOPLWUHVFXOW F
%XUXOHQJD DOLDV ODLFD %HDMGILGRMDFULWDHED L +
PDL DI FXW VWXGLL PX]LFDOKAODF&RQWHUYDWRUX®L (PLQ
B3UR $UWH DSRL VWXGLLW SURGBHFWUNYDUORBRPIXKH" D IRV
XQLYHUVLWDU UHI DO FDWHGUHL GH \WDWH WQWXUHEFIRR SBWIDRD X
8QLYHUVWDWHD %XFXUHUWLGEG® $SPHWHDRQUHVQLHUHHMWR UL DU D
, QVWLWXWXOXL GH ,VWRULH VYD B DRRMFXWHUDRD AAHRWIA $UR

& OLQHVEX" + GLUHFWRUY BOWIFR®O BQPKQHOD R FLXG H
GLQ 5RPD PHPEUX FRUHVSRGOGUHRIHDQ #335EHQWRIXHE HVWH SULF
5RPKkQH vQ PHPEUX WLWX®BDUSSRPKQLHL QX" $ GRXD FRQWHYV

+ YLFHSUHGHGLQWH DO IR UXOMF RAMHHPEQ X ®H FFDGEHRMWHL vQ WL
(XURSHQH GH UWLLQ H 4L $DWHXHE DG HB DG HAW DHIORSIH WDW  F
D SULPLW 2UGLQXO 1D LR QDDUSIHIQW U X RHIHWLFQLIDBBDEGIVQ SL
RIL HU SHQWUX vQWUHDJD D®RW YiLW\D WHHU HIU H FQ. IF LAV IR U DQURD
SUHPLXO VSHFLDO DO 8QLXQLGI6G UQHWRUEQRYH GULH) VRWKBED DF
A+HUGHU  A$GHODLGH AS5LVWRQUVLSUAK3IOHVWGH FHHNSUHH R PDL
PDUHOH SRHW DO QHDPXOXL URPKBBYIE]DUHD LVQ@XFIHWWDRBIDH G D U
VWXGLL GL F UL SULQWUH FDGHQMIPWQWWDX + FXOWXU uL
FUHD LH° A(PLQHVFX 4L URPDQWAHN PROVLUH DRDQYHD URPKQLL
A(PLQHVFX = YLD D RSHUD BXOWXQBVFXD LQYLWD LD
IQDOWSUHDVILQ LWXOXL $UKLHSLVHRKXSOGUD BERVGD®R&U FLX DX PWMW [
DQXO GRDPQD DFDG =RH 'XPLMUBWFX %X QRUHD@ID ( DGHY U
D YHQLW OD *DOD L 4L D LQXWXRQRRYWIHRS QU DOHDPE Q HWHFU B QW DB H
GHVSUH (PLQHVFX RFD]LH FX MOOUH IOBP OXQ®HXXQOL QGVMHU PDXJHD |
"RDPQ DFDGHPLFLDQ FRWQ®H QXHDID UGHH&UH LD UL GH 9DW
VXQWHP DFXP GH (PLQHVFX" SH (PLQHVFX GL PDL DOHV Fk L vO
(L DLFL DWLQJH L R FKHVOXIPHQHMIRHD B SHH QRIPIY SORBRIGUN V
FDUH HX VXQW IRDUWH LPSOLEDBW &RBDWH XK@ SHRWMWHPH B XS XV
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GRDPQ A/D PLMORF GH FRGURIGAOWWIWERMW]LEHGHXSHHWLFLWDWH
PDUH" @ '"H DFHHD UHFHQW DPDIFFEXW RMGL AHUM IPERWXX UH ODLFLL
SHQWUX UFRODUL vQ FDUH Q DP SXV GHFkW FHHD FH DP

FUH]XW HX F HVWH YUHGQLF GHU(PERHVEXKUHBGRXMH PLQHLXO X
FLUFXPVWDQ H XQ IHO GH SDQUNYRUDB DDIGIDAP GHVRIVHERRDUH vQ F
QRL SRH LL WLQHUL FXPYDOXLFDQLD OXRYBXEQWHAR HOPROMPS UW G4LW
FRQFXUHQ FX VRFOXO OXL SOXHOD I D XOVIW RGXIYWF KIQEER MR DLHE RO QD!
GDU RPXO VWD O D WUDGXV FHROQQW 61X VWQLL BDWUPAEK@WH. D V
A&ULWLFD UD LXQLL SXUH" V DUPWWHHIO RGLPRU UL GXS PRDUWH V

$ IRVW (PLOQHVFX XQ RP URDUJLRWD P ULL OkQJ R P Q VWLUH

(VWH R SUREOHP FRPSOV®OWHFBUHFDSXMVHXHR/RDUH A/XPLQ
VWXGLH] GH DQL GH JLOH 3HQWLW % XP ®HIOMRD VBHUF FRWBO B QH 0
YLD D 4L JKQGLUHD OXL vQ HWWX B VFXIGXPEAHHLIWRE®HHPH HQRUP
R HGXFD LH UHOLJLRDV H[WUH®DGH $BDWHIQWF L Fp DMRWUFHEXILLU VF
GH SH YUHPHD DFHHD GRX VXYRUHWXOH PR /XD HUFEXX(X VXQW
PLFX HOD VFKLWXO $JDIWRQ 'RBQX0XD R @Y. MW FELXE I8 IHLQOMHUXHP k QW
JHQXQFKLL EXQLFXOXL GH OD ,SRWHIWQ ADUMHO O H QWURGXW vQ F
FULOHVILQWH vQ + V ]LFGIPPEDOWYRPHDODVGHMYQPLDFHDVW QHFUH
YHFKLORU FD]DQLL" F FL OWPBGWWLVEHORXQ QX RUDWHFRQLOH V UP
vQ OLPED YHFKLORU VFULLWXUQXSRWP KEPHIMLPSXO FX VSD LXO H NDC

DU VD VOWKOQLW FX PRQYWRIXQIGE ©XULXWFDXBYMD PDILF G|
GH DQL SH FDUH D DYXWLRFODX,J B WWH@ WL BS\KXFOU DX D WR B D Q G U X
XQ PLF IUDJPHQW UHOXDW DSWIFHQVW FQUWRUWRB MHVW X LXELWD
R SRH]LH YLAOHEW QM MQWU IDFW W RWQIWRX® GH VFKLPE UL ILLQ
UL DWHX 3H SDOLGD L IUXQWADFH L QX VXYW BGNMWXL VRUL GHYV
'H DWXQFL D LQWUDW vQ VXIO HWX® G SQUELR LVIRG- i Wi ¢ WK IO DL DHPX GG
PRDUWHD HVWH R WUDXP XQ Q@RHFUEDUMUWRHPXUBKHD] DVFXOWD)
3ULQ VFULH AOHOD QAKOH G V@ H EBIUMW I SYOOHFLQDW GH FRQFRUGD
]XJU YHGWH LFRDQHOHQQVE L/MIMX®SEXH®HDVQJHULORU vL YLQH vQ F
UWHUV FUHGLQ D 4L HO VW FR EQ PWRIHW LYH XA 1GXL BXPLYUWHHW L\PXSXW ' X
URDGH FD XQ FDU« 5HFXQRDUWH\VSDHYUGHYRQHIUNGLE WLAULLF [XW V
R UHJUHW  'DU vQ VFULH '"MFXFHDDYXW® H[DPRWWBDUWD OXL /X
GH DFFHSWDUH D XQXL XQLYHUXFUQHDO ¥ WXNLEHHBMW WXV VB DIPQH]H.
'XPQH]HX (O VH LSRVWD]LD] SOWHDSYVDPQIHUQEGRPLW G8 IXOJHUF
VODY SHQWUX F QX PDL DUH @ YDV DRIX WL M QELHES X MF REDRXOO; ,; VG
PDL DUH FRPSOH[XO OXFLIHWXF V D(IYLQ@XHHYW H6 $ QMW WHIKHHYIDAQW DF
YLH LL VFULH A5XJ FLXQH 4L APBHEB R BIYXBUD PEHDOR @QXWKQ XL 4L D LX
OLQA&D Q YLVXO PHX FHOHVWF@W RBDPIDRDAWHY XkUGLW GLVHFDU
PDLF VIKQW SXUXUHD )HFDRRIHUKHQ BRIDSHWHDHQH vQ 3(PLQF
YLVXULORU PROIRMLLH VXSHUBDEWROXMW/H ¥EHVWD D IRVW (PLQHV
FHUH ODLFLL 'RPQXOXL V O DMEXQW. GHUUBREWEKQRE HWBVHEXLH V O ¢
FHOH WUHL YLUWX L FUHUWLQ#O B EDFDW B HHODO H. @ WHIR WW H Bl D R BUDW}
ELQHRUHGLQ D PHD WX Q R O WDVQFHW®RDD V '8alkBO DFHVW APRQXP}
PHX H XQ QRLDOQHGHIDLGH IUXPA&W Kk vQ FLQVWHD OXL VQWVHDPQ

[Q DFHODUL WLPS VFULHWO®KBRER GHNUIMISQUMDOIL P UXQW F
GLVSHUDW A%ROQDY vQ DO PHY DX P@OHWJ UtDNR DY WG ROYGHAIMULH V Q QYD O
vQ FDUH YRUEHUOWH GHVSUH FHOWMDGR XL RQID® H GLVOVR OQ ¥ LLQ\GHD P Q
3IQJHU GL GHPRQ™ QX HVWH FXXQ@WUDPXURRSODQFEDRL | D DFHVW
R VLPSO DQWLWH] iQ HO HUDXL ALRGOMW (VY XHSHPRQI XED Q
*RHWKH /D DFHGWLD IRDUWH PDULY PXRFBPUPOH VOQWUH FHOH
GRX LSRVWD]H FRQVWLWXWLYH DOH ILLQ HL VXQW WHULELOH + aL
FUHGLQ D UL QHFUHGLQ DDYDQMQDOXO vQ$FPRIGVAHPHIDWNVILROHWD
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VSLULWXDOLW LL GL YDORWLWRU F
VXV LQHULL LOQGLYLGXDOLW LL HW
/HF LLOH DFHVWHL OXQJL LVV
QXPHURDVH IDSWH JHQHURDVH UL V
FDUH V DX LGHQWLILFDWGDUL®HDLOQ
FX YRLQ D ORFXLWRULORU SHRPKQW X
UL GHPQL GH D GXUD R VRFLHWDW
GH D WU L vQ SDFH 4L FRRSHUDU!/!
QD LXQL VXQW VQF YLL 4L FRQVW
SUH LRV (OH QH DUDW FXP DP U]
SURSULLOH VO ELFLXQL GL HJRLVF
SROLWLF OH D V YKUUGLW vQ DQXP
DFHVWXL 7UHFXW FDUH HVWH DO ¢
VOQDLQWDULORU GL D PHPRQEUHWHH
SULQ IRUPH (L VLPERO XU LD®HW V H
UL IXQGDPHQWDO GLUHF LHHZH DF\
FRQWULEXLQG DVWIHO OD Q@®WWILLU |
6XQW WULVW H[WUHP GHGWQ WRW &M SHIUXIV %X O W XIUUILEX QDF |
1D LRQDOH OD GH DQL GHQ®8 D V@i WIHIDHIDH LY R WIPG! Q @ X\ X
(PLQHVFX 1X VXQW VLQJXUXO DQWWHAHFHLX\DRES D HX W RXQ DY E Wy V
VWDUH /D PLQH DUH GL R MX}ARIGHPDD Hb RFREQ H F8MLLY HWVDW L
VQFKHLDW XQ DQ vQ FDUH L DWREBLB UG XS\WWH RIWQEHSBIUHFXP $
$FDGHPLFLDQXO &RQVWDQWXQ@ DHEWOLY5(L(E&QDPLF VSLULW URI
3 ULQWHOH PHX VSLULWXDO FHROQELUHLP H GOl b BMODHWF W B WHIWGHU
GL PHGLXO DFDGHPLF LHUGHDQ QHMPRIWSIE \§D M H Y RSOV XQLLB FBEIIEN U X
&RQVWDQWLQ )526,1 FHO VLQMNQUFIUHPLOVDRER® @ XDMIPLL DP IRV
WHUPLQDW QX GH ERDO vQ VSMHYDO AKPEXOP O HHDF GAHKQU HISWIRW M
SH FDUH L DI FXW R 8QLXQHD BX FIRPXRUMWO RO b IURBRPKOWD GH S
GH D QX L DFRUGD LQGHPQL]D LD GB& HM UKV DD;SRL IMXGQDIOH VO %O
YHUWLFDO ODULXV $OELQ 0$5&RG@G&YH\Y¥ IXI6LUDWXDOLW LL 5RF
FRQGXV -XVWL LDUXO YUHR FLIYXFS WA FBADE RWBWHDLID XMRWXERD V
6LELX DSRL QHDUWHSWDWD SEREDUH BORWRMH D -WWWEXLIHW V |
J O HQH $QD & /,1 FD V QX POUNNRWERVHRWEXXR®RX 0L DuWH
PL VH DGXFH OD FXQRUWLQ GU0&Y 08U WRWY FRIG QERWUD WRIWA >
vQ DFHDVW SDQGHPLH GHPHQWGHY WD SSROLWLFEFRORPKAHBUF S
&X PLFL H[FHS LL LQVWLWXWLOWXE X G M@ K Y FKLMAG i AL B X0 W X
DQLYHUVDUH VDX GH VLQFURQLDQKDHIN{URSHQHUDQ 1P RS RbIL D
URPKkQH 1H IHULP V YRUELP GRLQDL LIRQIpDUALFXL X O DM HVQ U X
XQLYHUVDOLWDWH H[LVWHQ BCHILDR B XSMIXE X vOKQE WPOQYH & *F
VLQFURQLH HXURSHDQ D YHRKILHAROWKKWPW RPRSREWIL B@ L L
V PDL LOQWHUHVH]H IORDUHD AXRAKQMYGRAH 8V HMBXWR Ried! QLo
FRPRUL OLWHUDUH GL ELEOLRILO HEX/EKHPWWHDS @ ¥ oilw EF HP 5 X
WUDQVIHUDW 0L vQ YLD D FXAOWRLBWL]IPW w*PRQDHL ¥ OWNHAMMW X
=LXD 1D LRQDO D 5RPkKQLHLFLUYLOLIRAHI L BRRKQHUIWL IDFWRU
"(&(0%5, ( vQ DQXO vQ FDURKHDAXQXbwiMMWh LHQRUDQW GHUOL
5RPKQLORU GH 3UHWXWLQGHQYDEY SIHRWWQIRRUYHDPRGHUQ ¢
GH DQL GH OD SXQHUHD EDJHORKRWVDB R UL OHERP¥EUHLWRUL GHR
OD %XFXUHUWL 6XQW SX LGDERYLPHBEOHEVRUDUG H7H pL SMRNXUI IR
WUDQVPLWH JkQGXO GH SUH XUDA BRQAPVEX RAWR BH SRiRXQRU-X DU
QHRERVLWHOH VWU GDQLL SH®WPxuE WiwWE oKX UPXuH QW HpV
FUHGLQ HL FUHUWLQH vwu PPPWNMLHSE B WH R B URRRVYHU IPH WL
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D LQIRUPD LHL 3UHVD GH DVW ]JL VH.OWRPRBRQMXP SSQDWRIFIX BFHU X O X L
SROLWLFH vQ U JERDLH DOH REKR®DLWORUWL LWQRE W FX LV KkRH NV 6 16 IV U L
VQWUH FH WUHEXLH UL FH VWLFRQN LGH FUWOH WG®EIDWR ULH LF LWWWR L F
VDX WHOHVSHFWDWRUL 7RWXWUHL$/MRW IL DSH WPHDRAMHD WX QU Y LQ H FQAD W
GHIRUPDW 7U LP UHSHGH FUHGHMHPVNIUX O/DWYHERVIWHRJUW LL XQD GL
VQF OF P QRUPH GHRQWRORJLNHF UGHGBDBHWSVH YRAXRASD XQXL J O
DFHDVWD QH FRQIUXQW P FX PXRYWRF FHLQBIWHE XFWIHUGHWQRHEXL D HGL
PHGLD 1H DGDSW P PXQFD ODJDMWMH]D GH WIND QQ/P LDV HRIVAWWD DUD G|
LQIRUPD LLORU OD QHYRLD FRRXGDWVHD]GHNDPBK ®ORBHDOWOBFULL
PHGLXO FRPXQLFD LRQDO SUSRWSW R/SWHO OHQR LW D R COFGHNDXYWR UG H
WHKQRORJLFH B6XQWHP VXSXUDLGQADAHX OQXIFHIROLYDURIR®ELQH FH
HIHPHULW LL QRXOXL 0L VQGRQOHGDIU DGHYUDXDGKY UGDXIWUP YD \
$G XJ P OD WRDWH DFHVWHD V¥ SIRPLMWH WHIDG X LPLWORDUE BH ILX -
LQIRUPD LHL GH D VH SURSDJ@XQ BHOQUMXIWDRXU W RVOLPBSHOIH 9,, GL
DYHP LQJUHGLHQWHOH XQHH[WHRF LRWDQHFX.QWXWXOBW A*DOI
FRQWHPSRUDQH FOHFK P  FBRWAEPHDOXWMHVE" 1X VXQW VXILFLHQWH FX
5HYROX LD GLJLWDO DGXFH GHIRUGWXQ@HYD X Q IFROUCPLDVIDRAGHIDORRX U LL alL
6L GDF GD FH YD IL GH DLFLLYRFRQR XQ BOR YRPUWH UDU GDW
VXSUDYLH XL DRHMVOHRIEF RO DRSNWHHVWXL PLQXQDW RUDG $XJXUL PD
VSXQH DGHY UXO DVW ]JL" &XP vO GBDRYVHIEXL® GX VRO KD BG$HD LXO VS
PDQLSXODUH" &DUH HVWH DGHVYHFXGHDE IDBSWH XX GURWUH SLHW
FRPXQLFDUHD vQ SHUVSHFWLSP KHYR®IX RRGUHKH RIREDLWMHLI'L UHS|
&DUH HVWH LQIOXHQ D OLWHUPWWIUQAILL]RQLHY RCRP k Q HRPIX QILFF WIRU G
&XP WUDWHD] FRQWHPSRXPQEHHLWDXWHKD $HBXAMRIDIXY VQFHS FX 3H
SDUD'OHOH &DQWHPLU VDX &RVWDFKH &RQDFK
8QHRUL DYHP VHQWLPHQW»®GC RWND® IDX %L VOHMLIVALIPFD LQVWLW
OD FHYD FDUH GHS GUHUWH S UHDHQMDGX WHFXQDVBSUQWHMDS KDIUGHOH |
GHUL VQF QX VXILFLHQW v HHIFOMR/O GRS BQ I I WX W X LBBRIWH KIQVWHN GDWkQ
FHUW FDUH QX SRDWH IL SXVOXDL 9RGIRAD OX B+ FLIY NXQ WP OD FH
FXQRVFXW PDUL RDPHQL GH FRBIWWXH HWY® FDOFHNVEV GRRIDDIO LML LL 0kQ|
PDL PXO L vOQDLQWH GH U JERLVAGW QQHVAMYFR QXPHOHA RPBFFD D U
GDU HL VXQW GL DX UH]LVW DiW GRIDQ BVHNELUGH DL BB R IOXILH LLR RGHIXQ H
GH FLWLWRULL ORU OD PDUH SRIHE®IHH S'B SV X VHROHHX @XL PDEL QWU
VF ]XW FD QXP U GL FD XUPDURROGHIRV URPXQWMVEORDUMDLGLQFROR
OLPLWDWH GH D VH H[SULPD S$€ ON¥RX GRPKYLP FRPK@QWMXODDO SULQ
ILHF UXLD GLQ HL GDU DX HJLVBVWERWUDYX kQ UMY WXGLLYN 6ORSPXRYW v Q
IDWLGLFXO DQ FKkQG vQF CORQ@MWIPFORDBH SPRBONVMWDW IRVW FKI
,PHGLDW RSRUWXQLUWLL UL VOPHHEWGUEH RFHY EYILP VLDRGIAFDUGI
LQVWDODW OD VQFHSXW VH DXOHRRQLWRDWE H @V VWLWK RU BHOR WHDO
QD LHL GH FHOH PDL PXOWH RWRJ YO QYXAHKDGX FDHUH SRQUKDOER GLVEX
OH GL SR]KQG vQ RDPHQL FXQRVXEWRQLD7RQV WPEHRXVOD $MADNVLWVRULF
vVQ KX I U V E QXLDVF FDUHGBROW |L X@XDUbKH 'RDU- PDL G
DVW JL OXFUXULOH DX vQFHSXWXVO XMW, Q D IOV PIHHIV € L VHEWWHL OH S X
FODU F DP GHYHQLW FRORQLH YHRQFRQR FXIP QL (AR LAPDERIOWDFKH 1
|l U FXOWXU vQ JHQHUDO GBUQIDFHNMDORRIDWIEF VRWKOQLULOR
VLIXUDQ FDUH vQ FRQYLQJWNUNB @R URKH WYL ARIWY ALLS DWW RKLORU
SRWULYHVF QRGXO VDYDQW ODLFGLRDWUDRLSRPEWHBXFYV FAHDU GLVF
YRWXO SRSRUXOXL FkW PDL OBWXEOE@WDIHOQ BHUD FRIb GBRPHW IHQHV F X
IRDUWH SURVW GXS FXP VH BRBVWN RIVDEY XRQGVARIIWHHSUH (RMBH S
FXOWXUD URPkQ DX vQFHSXWRPUMsSHQL UKD MKWVQALFS DMHYRY 4L HP
XUL FDUH L DX GWHUV GH SUDLQRRRR WH DRY IGMHVXOLGHHLEQLY BXWL.
MHIXLW HIHFWLY LQVWLWX LLGH PERUHEPXBSIL D ARWOLHWH] DR Yk L XQ

VFULLWRUL URPkQL V PDL SXEOLFW®WEFKAREKY UKQBEKHL DFHDVW D
VHPQDW GH XQXO GLQWUH PHQWRUL
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H
'XPQHDYRDVWU GL DXWRULW LOH YU VW H
WLPS (VWH VLQJXUD PHD GRULQ VvLQJéuld PBiQvisHGold H

,01 3(1758 %$6$53%,$
GH $GULDQ 3 81(6&8 'H GH DQL &HQWUXO &XOWX
OROGRYD QX FHUH OD QLPHQLRWUMNURPQ EXFXULD SH FRUH DX
0L LDUW JUHGL LORU HL OD GLIHULWHOH IHVWLYDOXUL GH |
&RURDQD SH FDSXO OXL UWHIDQVEROQDPXHFD SOLQ GH PLUOBA D
S8QHUWH 9DVOXL FX 2UKHL PHUWHULORU SRSXODUL WUDGL LL
DUWHL SRSXODUH GL SDVLXQHD S
2 XPEU QH H 'DQLLO FHO 6LKPM@WHIEIXUL VSXQH SUHUHGLQWHC
'DU XPEUD 3UHD 6IkQWXOXL 'R®RVWHO )RWHD vQ GHVFKLGHUHD D
&D VRDUHOH QRVWUX URUG JDOEH QG PWEDIMWUXHD &HQWUXOXL &X
iIQ YHFL V QX FDG vQ VRPQ -RV HVWH RUJDQL]DW SH FLQFL Gt
FRQVHUYDUH GL YDORULILFDUH D
3 VWUHD] L VQFUHGHUHD Q GREXMBUHYRORIHOD GH $UWH WD UNF
6ILGHD] L SH KR LL YLFOHQL 4L VQUHJLVWU UL DXGLR $QVDPE
9RP IDFH DLFHD SULQ PXQF &RYRDEGHL XOXL uL )DQIDUD 9DOXUI
2 DU GH EDVDUDEHQL 6HUYLFLXO GH FHUFHWDUH
YDORULILFDUH D FUHD LHL 4L D WU
&X QLPHQL QLPLF QX DYHP GHHKWIGHDRA D 1RWDUHVFX GHUXOHD]
$U YUHD V PDL UXS GLQ QRLHWQRJUDILF UL HWQRIROFORULF
UL QX L %DVDUDELD UXGD V URBORULILFDUHD FUHD LHL GL WUDG
IQWRDUV FX VLOD QDSRL D PLQRULW LORU HGLWHD] PRQRJ
VSHFLDOLWDWH RUJDQL]JHD] IH\
2FQDUX0O SH YLD GLQ ODQ XWls MFWPD¥ER OH GL FXUVXUL GH IRU
ODL VLPWH UXJLQD vQ RV DUWLVWLFH GHVI GRDU WkUJXUL
$VWIHO FXP 4L QRL WH LXELPrRERUFERYHDW FOX]HXO 6DWXOXQ 3HW
uL QH EXFXU P GXUHURYV =RQHL 3HVF UHUWL GLQ MXGH XO *[
6FRDOD GH $UWH FRRUGRQDW
6XQWHP %DVDUDELD YHUQLF I¥XYRWy vQILLQ DW vQ GL]DULH vO
&H Q DUH QLFL ORF GH PRUPK&W o FDQWR PX]LFD X4RDUDGDQW!
&kW FORSRWXO ODULL 8QLUL QESYoBbBWFEkLWDU SHUFX LH FKL
6 YLQGHFH UL dL S PkQW  pEFRUGHRQ WHRULH GL VROIHJLX
DUW IRWRJUDILF GL EDOHW 3H O
SUHD PXOW QH DX GXUXW GHWS) R QRBBY YA FkwHYD 1HYV
8Q FLIUX FHUHVFE V D Y JXW WHYQDBWIRQDOH )HVWLYDOXO
6 ILH GUDSHOH URU JDOEHQF@?’W YWD oXL 3L LIRLOXHVWL
uL QFROR ulL QFRDFH GH 3UXWpoFEXxUVXO 1D LRQDO GH 3LFWXU
VXO 1D LRQDO GH ,QWHUSU
BIOXO FROFXUV HXURUHJLRG
QVWUXPHQWDO 3HUOD 'XQ ULL
IQ FDGUXO B6HUYLFLXOXL GH 0
VRQRUL]DUH GL VQUHJLVWU UL DXG

uL QX L GHFKW GDWXO XUVLW V%Iiﬂi
8UPD L O UL VXQWHP VDOYD
8QLUHD YD IL GDF HVWH |U I'H
7U LDVF SRSRUXO GH IUD L

UL QX YRP XLWD QLFLRGDW Fz&bﬁ |:BWLQVV\$U DFgNHLSYDLl\jVVB,\;VPHHDQ\(NG:
&X IUD LL VXQW IUD L SULQ G h S pH a bW e
6XE VHPQXO EXUDW DO DFHO LLLH%I:'EHGLWDW SHYLVWD X0
8Q QHDP WRW DWKW GH FUHU 5U EDUN D DMXOV GHMD 0D G

3URI XQLY DVRF 3RPSLOLX &%V/&%%GISlBHI—F(?LLQWI-'Izéﬂ D SXEQWFD LH
RUJD QH]ID MXQGIH*D @D/LJILL &XOMXuDo il FPGUXO DFHVWXL VHUY
SHQWUX 8QLWDWHD 5RPkQLORP M YUHRIIX wPEEPH G RUDUXO V
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'RPQHDVF 3RH]JLH GDU 0L )HMOLGHYD\WO XEH, @ WIH IUNDRU IXRQ®IDU LQ % R U
3RH]LD 3RUW OD 'XQ UH G0URBRBHBIW OH BUHXYRANMMHOHKX@UDGL LL DOH
GH -RV GH OD DQXO DSDUL LHL )DQID

$QVDPEOXO IROFORULF 'RHAMPHEWXORKXLXG@XUHW RRUPW LD D
FRRUGRQDW GH ,RQ &KLFLXF UMHXRWHWYWHRIRLXQRAWQEIQFX VWXGLL GF
FXSULQGH RUFKHVWU IRUPD EKQWWD@DQN GL MROMWLFMBHPRRQLL
FDUH SDUWLFLS OD GLIHULWRUBYHQXKPHQWH BX®BWHXYWILEGEHSDWHIL
MXGH XOXL GDU GL OD SUHVWRILRROHD OV WL YDOWKHU @D LRQDOH ul
LQWHUQD LRQDOH 'RLOD &RYBOQVALER®XKQ MW HVHDOHDJI uL RU.
JHVWLYDOXOXL ,QWHUQD LR QD)@ \GHL MDD FXQ WHWQDULRQPOTIGH )
RUJDQL]DW DQXDO OD *DOD L FDUM PXOIMK®QIGHMDHWD XD &XOWXU|
HGL LH OD FDUH DX SDUWLFLSDW IRUPD LL GH SH PDL PXOWH

FRQWLQHQWH (XURSD $VLD $IULFD GL FHOH GRX $PHULFL
iQILLQ DW vQ DQXO )DQIDUD 9DOXULOH 'XQ ULL
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6XQW FOLSH DVWUDOH VQDYSRSRYREK IS RIS RS IFIUHL BX EOLFH
SUHID HD] SULQ QLPLF HYBOKJLWLXIOWKHUURDUHD'D UHDOL]D
HYHQLPHQWHORU FH FRQGXFWHL PVHFE L DB W X CPOIMR R W QRO X LH
GHVWLQXO XPDQLW LL $UD ARREMLUHW PWH DDSIRWYWH GIHVQORU &R
FD]XO HSRSHLL "OLFLL 8QLUL QKRX8WHWBLADVQARQVBPBUDMW FHL GRL
vQ LVWRULRJUDILH DSDUL LBUX®HIL SPRLHBRW LYQ LW N Vb W DORHD G |
5RPkQLD )DSWLF WRWXO OFSRWWHBXEBX ¥ XQLALSHWHERD Q. GLIH
DVXSUD VXSUHPD LHL /RFEXULKDRYH WBIHQWHSG LR SIVIOHW WEH DLOLD |
, HUXVDOLP %HWOHHP vQO@WHPBDWRQELBL WSDOUQX EGDGHDURQDO -’
UL RUWRGRFULL VXV LQX L GNDRSHGBGRX¥XDGDGBHVXQLWDOMB vQ SULC
GLIHUHQG FH YD GHJHQHUD vQ XOMOL®XDUL HERL UHMLILRE USRS X V
SH FRQWLQHQWXO HXURSHDQ FIRLQG GGYRWEDDG &8 B SW H FBQIE® LOKID G R
&ULPHLL SXUWDW vVQWXHDPRHPUDYOOHBREVW UWGHRR GHV Yk
FRDOL LH HXURSHDQ DOF WXIMFKIUHIDQ PHURSHULXK® DGPLQ
2WRPDQ ODUHD %ULWDQLH BXFXHXDWXOV 18 DA RQRBUH SRSXOD
&RQIOLFWXOXL L VH YD SXQHGHPS W HUGRW IXJQ L W BWUGHE D/E
3DFH VHPQDW OD 3DULV PQUWUI)D LRERPSQABYWIDOWDW GUHS!
XOWHULRU GH R &RQYHQ LH vQBKHHIWO WR & HDNYIXURE X Q DRDH.D OH
DXJXVW FDUH VWLSXOD SURQWWH DYKOKEHUL O NDHOUHD DF
XQ UHODWLY SURJUHV vQ VLWXD ED SRIPQF D®DMRHOIERUY BIR CGHAURDY B R C
UL OXQWHQLHL DIODWH VXE VX]®UPK LRDQWVEK ®RXMR PORQ K Y VOIBI QD G L
DFHVWHD DU IL XUPDW V VH BQHBWE ORYWY RRIGRLIUADH LA QBIL ¥ WU B
VWDWDO KLEULG VXE GHQXPGHHTRGKSABH LADRLIS MW HHOW UX Q WWHU D
DOH OROGRYHL GL ULL 5RPKQHUGHUXW GBD GRPYUWDRWLQRSRO
GRX FDSLWDOH GL GRX DGX@XQ WVHULRQDHNIHFHD®L BWOQWWHLL I
A$SURSLHUHD WUHEXLD V VHOBBHSHND® VRVW GULWHI OFIXOWH. P ST
JRFUDQL D XQHL &RPLVLL FHO@WWIQH)UDQ VIF RESHKID VB XIODEDUGLQL
HODERUD SURLHFWHOH OHJLOGIRURFRPX@H 8O WKHHILRBXYQ DFHHLD
MXVWL LH GL D XQHL FXU L @& EFDD L RXQWHGL BZEH B Q@QAWHWH H
RUJDQL]DUH D DUPDWHL vQ WHXEXFEKD OFX W3H. B DWUHH B RCSDDGKIUX QWD W
VLQJXU UHI VXSUHP DOHV SWH RREBND LD GH @ FRHRGK GIR XIHQ FD S
SULQFLSDWH R EDQGHUROEID/MaHEPBYWM XOQDPYWHD JXGUHO R BGFHRYMH DV F
DOH FHORU GRX UL = FI *K FRUMHWRR G HAW RIXIUD R REGHHEQWHULOH
D 5RPKQLHL (GLWXUD 'LGDFVOLBFRIULG3HBNMPUR ARQVHUYDWRUL 0l
%XFXUHUOWL S $FHDNWFDXUH GHQHXHSUH L UHQXQ D V
UHSUH]HQWD XQ VDOW vQ VOUD @M LQWBHIFH/ONV HR@B O HMX U
SULQFLSDWHORU YDODKH UHPDUWDWLILOGH AR@XBRSERUD®IEUXD
DVWIHO 9DVLOH %RHUHVFX FROGGHRQP VOIAUAWRQBABZRWBMAX O 9I

DXJXVW A3XWHULOH DHOWRESHIH OQH BOHIDWYGUX ,RDQ &:
JDUDQ LD ORU FHUWLWXGLQHWBRFk@HIMWYLR D HEHSWD WQ Y@ LYW L F
F QX YRP IL SUDGD DFHOXL FGHH MU HYBQWWG|LPN I SADHO R WODW F X |
VQJKL L vQV UHVWXO QX GHSGIQFE HXG R 5 BW FRH) QIR H U DXW RGS-DFR QW
QH DMXWD DU WkQGX QH F 8QRUMIDVSMUXKHODAH FHRWHEL®H BOUHIDQ |
RQRDUHD URPKQLORU GH DWXQFELWRD SHWU WRA\W ¥Q IQSW RQ@DOH
SUHFHGHQW DFHD FOLS DVWOBOD@GHUXDREHQD&X [DWVHD B FOFDQ GL L
VQFHSXW FDUH D GHUXWDW BXQ FBW F@ROWPLIRXUSH tWBUBOR
DFFHQWXDUHD GLYL]LXQLL LQW®H WQHX BR XWH MU H B FRE®ISH WD WHH &
SHQWUX GRPQLH 'LVSXWD SHRSWHFWWRY SDWHDORW LFKPXRUYRBROLH
UHSUH]JHQWDQ L DL WUH FSMWXIROLU HROMNV O IGRPQ ISWREEWDXW WD JKLC
OD GRPQLH OLKDL 0L *ULJRUANS8®WXVINGHO VRHORIILGRWOH QHFHVDU
*K %LEHVFX %DUEX UWLUEHR SD®QIFKLFDXV@GDBPUD SLHUGXW R
S5RPkQHDVF ORYLW GH EOWBRQVIMQHUDO D IRVW
DUXQFDW SH XQ SODQ VHFXQGDU GH IRUPLGDELOD SUHVLXQH
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*KQGLWRUXO GH OD +DPDQJLD | U

'HVSUH FXOWXU DU WUHPXOW FPRQEHBUR SIUHD PXOWH JkQG)>
VFULH QLGWH RDPHQL FXO [EXRGH SXMHBHWKIUMH IRWEDGHRL WUMWU PR
V YRUEHDVF MXF WRULL VDX UDQWMUDHQRBRNVIGIL QROPBIDHL P VXU FI

SHDOLWDWHD HVWH F WRPWX® D vQFHBWW GRX DUVSBPWH SH F
VDW DFROR XQGH YHGQLFLD DDII OLD WSFH FEX\DVID MV PIH.QRAKUDXV DG € F PR Q V V
R FDWHJRULH ILOR]JRILF vQ FHDRDGLQ XUP IRVWHXR ¥/ UK WHH SL
IDSW FX ZF XO vQ IXQGXO FXXVLLQRPXRRDVBDWLM PDOVNL@®HDLL GH LQF
XPEUD XQXL QXF FX PLURVXO SWRMLRWEF LGOHD ERWRG LODLE W ULD XP D (
IL[ DGLF R GDW SH V SW PkQ R&DW ¥XD Q\RPKEDORD vQFHSH
GDF UL PKLQH H R ]JL DWXQFLFRRWHQXLGUXPXO VvVQWU XQ FDU WUD
D OXQJXO VHFROHORU
DFXPXODW 4L DMXQJHP
GH JUD LH GRX ]JHFL GR.
FKQG GHVFRSHULP F SF
DG XJD FHYD FXOWXULL
WUHEXLH V FRERUKP Gl
OXL *ULJRUHVFX WUHE;
DGH] P LQ IXQG uL V
JKQGLP ELQH OD FH DY
| FXW vQ FDU QX H ORI
WRDW OXPHD LDU SH
DG XJD FHYD YD WUHEXL
MRV DOWFHYD UL FXP Y
ORF RDUH IUD LORU OX
6DODP VL D DOWRU
FRQWHPSRUDQL FX QXPF
SLWRUHGWL GHYHQL L
SHQWUX R JHQHUD LH
VPSDFKHWDW FXOWXUD
PS "

*UHD GHFL]LH V DOHJL

'"HUL QX SDUH D GHSLQGH BHQXIQP B GAHX G WX WPDODSIRRIM HV XO XL  C
VOQWRWGHDXQD WULEXWDU HSRFVLRSONMMFWWHIJID VR¥ROHQGIH Q@ V V
GH PRG VXSXV PDL PXOW VDXVXIMIWSH S REGQ\GLQ HWEIRUOGHD WXO D F
PRPHQW GDU VQWRWGHDXQDERD WD $RUW DV HOP FHHHBUREK HD FX D
IRVW OD FH D PRGWHQLW O DF]BIVWUMNDVE M LF 08U DH B KXOFRXD DXWU k Q F
R GH D OXQJXO WLPSXOXL ,DU3SRUKPER WPER X@DW B V5RP KQUH PUHVF X
VOQFHSXW IRDUWH GH PXOW FXLIRQGLWRRIUXY XGMH @Y vQPBRBOD V. GWH
FRQWHPSRUDQ FX SULPD URDWD UM FS UM ]LHQMSUH RHQWWD DN ) QLFL X
SR]L LD ELQHFXQRVFXW QH GVQGRRHIBBILRDUWGWH\ELWH FHHBRGH Y H (
FH D YUXW V HYLGHQ LH]H DWMIFVWRBOHSHPXY RYEXQF PRGLQFDU Ul
PKLQLORU FDUH VXV LQ F DBX.OUGNOFEIOXLQL DY RID SWKDIE SWLQ D IL DL
HVWH SULQFLSDOXO DWULEXW D LFHIUSX OX WU PRDIW HD G & W MQ HHDOLDWOK O
FHQWUXO UD LXQLL GL QX VW RFLIDAHYD WRLXI XKX@&XOEQWOB LWRUXO
QH LQKQGX VH QLFL GH EXQBMFLXLFL GH -DU DO GRLOHD L
GHVSUH DQWHPHUJ WRULL QRUWUL SH DFHVWH S PKQWXUL HVWH
IDSWXO F VW VW vQ IXQG SUHFXP RPXO RERVLW GH SUHD
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*DOD LXO GLQ VXIOHWXO PHX

3LD D 9HFKH

$ U PDV GRDU XQ QXPH JHEUHWVLILVEBFNOMXSH aL SDUIHXO"
VLQJXUD KDO FH VH DIO DFXRES MW RER¥FE @ 13 LH) HOHXH FKL
3X LQH OXFUXUL PDL DGXF DPLQWH 2GHORKORWUBP UH ®DDRREPXOR U
HSRFLL 'DF 4L DFXP R MXP WDMWK GIH Y NDOBUP GHRXPLW vQ DO
OD IHO VvQVHDPQ F KUXEHOHR/UWXRW LIPH GOIN G RXHWHARMOHO BDOA | R (
WLPSXO V S WXULORU vL DWHI W IRNWMKLEH ¥ USIPHGHH Q XPh IRVW
LPDJLQH] 3LD D 9HFKH FHD GH&WXD WHRHNOUWX HYWHRELGIE® VXEVR
FROEXO XLW ULL 'XS YHFKLPHOEBEXBOIFWG]IPEXLPDVURQR BHPEKIQH FI
P W VXUL GH &KLQD 0L FXLED RHXXxH) DDEH @GH PHURVLEKDSXWUUL OH V
FRORQLDOH FX PLURVXUL vQ HSLWRDBHYRU SULPL FKWH R SKLQH |
0 UIXULOH HUDX Y PXLWH]1ORD3IBWUWWEN H SHFHHRPRWXO FRSLLC
FH R PDL YHGHP GL DVW ]JL vQRUHPIHQLYD VR Wik P O LWYALDW XBU X
JURV GH WHQFXLDO FH L D U SIQW WRWWHUBB HXXOQ BRUDV R LRIGKH H P
D DQLORU T T HUD R GHSUHORX@BFLHODGXQRWQXLWIVEBHE Q I
HL R DJORPHUDUH GH GXJKHQHL $OLYPXIOW BEDY FRUDLER®PRHH XQ
FX VSHFLILFXO HL )LH F HUD RLVRPKUHWYIHH]R ®HFYRPDWIDHD R
FVSLH RVLIRQ ULH R JKHLQLH XEDDDIBIMHYPDKLBDEIDYUKQL F v
A$OLPHQWDUD  PLFLL QHIXVWRLLY WDWYH RDIUKXKWSUHAXSH XW ULD
YLQGHDX PDUID SH WDUDEH D3DUPXOXLGLIHRAWPROQ LARII XYWL FHI
VPSOHWLWH GLQ QXLHOH VDX SMSEUSLEPSRUFDBH DSRL VH XVFD
&H HUDX F V SLLOH" 3 L HUDWHOHWH® FHOHUD.G WDWHL FR
GH PkQD D GRXD SHQWUX F EDIXRL UVIHH SHIOWUKUBLDQFYHDQL SH
FV SHDX FLRODQH PDUL FRSLWHLBERU POL PDPHL GH NEWYV 'RUL(
PDL PLFL GH RDLH 4L GH SRUPHX ® URWD#XP IBSRAKWIH FX ODSW
PLQ LL FS kQLOH VKQIJHUKQOWXWXRFKL EXORZEP SONQHVF vQDL
SH WHMJKHOH VOLQRDVH $FHYWE SHWERS RV Y DD S R/ID WHHW H B W LAY
GH PLHL PRPL HOH UGOXQJXUL QM VPkGKYWRD VU@ ®H MIXEPOXOIHSDHHWH L\
XJHUHOH EXUWD GH YDF HURY FRQBXME SHHODQROMIORKQIIWR U »
WUDQVIRUPDWH vQ PkQF UXULDW FLRDH W FWVGI®DAVIH WKQBH X MO W U
RVkQ] PLURVLQG JUHX D FHDSLOQLIRWERGRULL %LGRDQH GLQ WL
$FHDVWD HUD KUDQD PXQFHWRDLORUDELQ LARHDK FIXDULM Fk
PDULQDULORU OHUJHD ELQW 'JIFR RELWRDU BX$FRRHAYHFGHLSRUXPE
VDX R APDVWLF ~ E XWXUL WDW®ILQFXH I FWVWD HLEDL U PDV R SD
6SUH 3LD D 9HFKH GXFHD ¥ HFMHW®HRDW 8HQWW XLWO R'W G HPIXQ D
ODJHSHL DOXQHFKkQG XuRU OD PRIQWHUQEH B8 H D GHIDWD vAEID O H®H OLE
2UDUXOXL" 1X VQWKPSO WRU VSHQDWO VM HSHWY W JIX BDIEX®ODL XuR
UDFDOHORU $OH[DQGUX / SXUQKNQ DRUKL SHRMPLIO B WKIQ WIRFMD UL v
9LQHUL LDUQD VH FURLDX FHOHQRDRMWWIWIKRLFH GHUGHOXGXUL
vQ DFHOH YUHPXUL 4L SDUF QX RU7RWDPKDDWUDIDUGHH ISIH BXRQW- X E L
LHUQLOH vVQFHSHDX RGDW FXGYOQHRD ®kld@WHJIDQY HOW UMHEXKJFGX WH
GLVWUDF LD MRFXO HUDX DV lviX UW WHF KX PXGQREU E P®ILL HSHDWPW H |
GH V QLLOH QRDVWUH PHUOWHADLWHL@HBRD @MLHDFKZRDEOCHV L P L
GUXPXULOH GXFHDX OD 3LD D |®HAKHA 7RVMEX Q JHDIP QRIFSHHIH 8QXO
DSURDSH DOHUJkQG FXPS UDRDWMHCOUHWLI BH DL PRLW YPIXFW SKkQ S
GH XQ OHX GH GRL OHL RULFZW®QWHXO HWDR SAKRVH.OQ PERGXDMD O 8 H
PHQ LQXW SkQ PDL WkKU]JLX $ X Yo GHMD FHOHEUH



Galali 3 Debarcaderul

3RUWXO SHVFXLWXO HUD VQGHOHWQLFLUHD F
ILH HL URPKQL VDX OLSRYHQL

(VWH IKULD FH VPSDUWH 4L GHVSRYWHBLERXY ®XRLODWHL QLG
HVWH VWDUW (L ILQLG DO DVSIUD LRORH QRDWPQDHWRO]IDX U LI R FEH UE
HILVWHQ HL QRDVWUH GXQ UHQKQGXKEWHDWIX @PIO F R QGHDY¥MPVPROHTI
VH IDF 4L VH GHVIDF FRQYHQ QKQJD CH®H) \HH BRIGWIDDEFE & RY H/HN L O H
FRQVWUXLHVF GL VH GLVW GXMGHYWQ QHU QRMW B3GR DIEHG M][RW PDL [
DLFL SLHUJL VDX FKUWLJL 0L (WRDWH WU ERKHWH'vQ FROGXWL FEKH G
EDWLVWH ILH JUDY WUHFXWH %B WKE ,ROKH /DXL A QIR REX W R U Q WIHQ
VOQWU R XOWLP ]YKFQLUH D VSHUBLRBUH®DRHUSHGHPIKQWVDX SRUW
5RGX RULFDUH L DU IL GHWHUPLQDQFHDVH VWY DOJRRBVHHWXW DOH FI
PLLORU GH J O HQL QHDRUL VIS D BHDHRUWHIHO HL SHHY PRGERDDW 3R C
DLFL YLH LOH SHQWUX WRWGHBRPRQIHUIWLUH SHUWH FRQJHODW vQ E>

3ULQ DQLL T 1 3RUWXO VQEQ PBLHBLFWWH PXO L GLQWUH S
SDUIXPXO GH HSRF 2 OXPH SBXWWLXQYVRSUR® M B FGILLQD HRNEILEXIIOWLO F
SKkQ QRDSWHD WKU]JLX KDPD®LJQVWXYIH L2E LLFDQGIXDIL IL IRVW VL)
UHVHPQD L SRYHULOH PDULQNDX WDMWRDPHQ X SUDYPRXXOHFKW ¢
WULFRX FX GXQJL DOE QHJWX HORFUXRIQDWRIUJBEUWXEGXBRHPQD SHQ
WUDVH SHVWH PKQHFLOH F P UKQRUY DQHH ] XX VOXHUIFRDR VIFFKWXGH QL
DYL]H VSUH YDVXO FH WRFPDL/SOWPFIDD6RDMUD SPLIHEKQ GH
VQGU JRVWL L FKLFRWHDX UL V UHBEPIHWDW H D XD IQDSKWBH]GHQ
DGXUL GH DSH A*DOD L~ A%U LOD" A 9LFWRULD A7

%DFXO R DGHY UDW LQVXMHCSOK® XWRDWH VSRS FURW]LHU FX
GH SLVLFDQL UL GH ] FO LHQL ADGXAHD HXJERW BEXQYBBRBRWNKO IRDI
GLQ KUDQD J O HQLORU vQ FRUXWILPPDHYFXH PFOEIHWD P 9@ 6XOLQD
ELGRDQH GLQ WDEO ]JLQFDW [FWRSQIDNARWRDEH GH FROWBL HE& W HH |
DGXFHDX SURGXVHOH AGH DU YD ®PUPH UbHX XGMDLLPHD J8 B DWHHVBH F X U
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SkQ VH vQIXQGDX FKLXYHWH@OHIDIERM- IRUMO W X DWVRXWE HD X QD
JEDWXULORU vQ XUHFKL GXFHRBOROM¥ EHON GHDWQH IY¥UIX D IR
8Q IDUPHF DSDUWH vO DYHDX SRQ@W S DR DO HI F XRR/ WX W OQHGRR Y G L\
GHVSULQVH SDUF GLQ SRYHUWXOECRPHUXYXLH IXRFELAMH @D YDO
IDPLOLL VQWUHJL $FROR VH [PQMOH DX Y LK HWHGM N © SHRRDOD U X
GHVWLQH OHJ QDWH SXUWDWH VDX EF®X\EGHHGHOWIRAEU gL vROWHD G
FX OXQ VH DX]HDX SULQ SUHPMID AT PUBGXHUDHGHURXRHBH LH D
FKLW UL DPLQWLQG GH *ULJRUH AKX E\W Qi FP D3V WX O QgRud U H
GRLQLW 0L HO FKkQGYD SH DLFIFSHRHKIDXOD'6® YLOLOH GH FODV
. SDWLQDWH GH YUHPH DOHWR ULGRU
IQ 3RUW V D WXUQDW IBOPXG QAVMARPKIHVPRIUL DL DUH] PkQ\
'XQ uULL”’ WDEORXULOH IXVHVHU GHMD GRQD
7kU]LX DP DIODW F DFHGUWL GDVF C
,DUQD 3RUWXO HUD SXVWiX ysRNKOoHUPQY RIFY HRIH®L B/F H v W >
vQ FKLSXUL GH JKHD 3H 'XQ UHDDPwWQ Jx W Q WHIH FSIHP XX QG D LD
FDUH VQF UFDWH VILGKQG SDWF OSEW UMK BSH L QAR L WWHIDH G H
HUD VSDUW vQ U VWLPSXOURK@JHQ \L SEW XI® PHiW R WXOI6OBWEROLL PH:
VDX GH YUHR VXGDOP PDULQHAHOOMFEXVQUED]ILEOHURDWUD GHMD F
VQF S WRDUH HUDX WUDVH ODFALWURQPNIGE vHDERDY id O I$ 1 d@WIIA
UHYL]LH OLURVHD SXWHUQLF EYRSKHDH VPERRWVLQIG EBOBRAHG XS |
/D DG SRVW VH PDL GHS QDX SR X U3 HRRLYQWRBIP G SHNMWN RD U
YDU 6H | FHD ELODQ XO FXFHAYUbRRHW D GRHONEHL WoiHIb I# 8 B B Q!
VRQFHW FD SHQWUX VLQH(@AYRWRD QU RAIXVOPL FRAGDOWIGHVFRSHL

IRVWHL 0UFROL SH SHUHWHOH FDQF
'H SDUF QX uL DU IL DYXW UL 3RUWXO QRVWUX

Q UDYXULOH VDOH & FL GH OD ODGDPH 5DSLODW vQFRDFH

QX DP GXV OLSV GH PDHUWUL vQWPB IROWH GHGHVEBOH YRFKLWRU;
PHVHULL ODULDQD %DERUG %DPEX]DQFD GL FDUH RU PDL IL

IRV W

7RW OD ALHUQDWLF" vaL PDL O@®XPHD X PROOWHUXQLLH DIOD
GH A9DOXULOH 'XQ ULL" 1LOPQUXDAPDW I LALFRWHPOE IQML DOEH
1 vQ UHJLD OXL /LYLX &LXOBRFXKROXRPIHXD XASYRPEWRU vQY
DXWHQWLF /D DFHD YUHPH vQBRPIDD \HY DG 6 OD@DU LXB MK RDMWUD G Q L |
uL FLXUXLWH GH JORDQ H VWWRWRKLPBXKOGCHE® WX DL QU & DR U
WUDPYDL 5HVWDXUDQWXO A &RMOHDHFWRIO QWRB IRMIWHRPOSIH |
DWXQFL GHSR]LW GH FKHUHVWHPLQHDPGV SXIRWHQRBELREGDYWUVLW
PDUHD DFHHD GH RDPHQL ILIXBHPQ gwsQ Wb b R®EW OL @H JX®RD W H
FDVF WLQHUL HOHYL GHPOMORFRROPHLEYVO WDUWUvQ WXUWHD UGFF
PXO LPLL VWU OXFHD DFWUL RRYKQRIBHWHHWRY MWU @X6HPD |
WDOHQWDWXO DFWRU /D] U 9UPEGKR D V ULW QLFLRGDW YUHR PL
GLQ JUHUGHDO
UFRDOD 1U 1X GWLX FXP UHXUHD 'RPQX
VPSUHXQ FX R PkQ GH vQY WRUL
1X GWLX DO LL FXP VXQWLEGLRY HXkXxFBE®R& IPD HOHYL UL DV\
JKkQGHVF OD uFRDOD PHD vVQ RS Vo HFUHGWWBMWR BOL AXOPVWVQROPH
YDORDUHD OXFUXULORU SHFKR@KR .H U X6I3HuWL DELD DWXQFL
QX OH PDL DL 8QGHYD vQWQGUWKW Ug 13 RMHEBN WWIUIHYWDE B O$iHi DWXQF
/ SXUQHDQX SH VWU OLQHUYHRX YW DAY WF ROOPXBUUKkQE OHJILO
Y G uL DFXP 2 GFRDO PDUH VRRONWIUXLIX UWD PN WOORYPH )HW
DUKLWHFWRQLF DO uFROLL 1RPgBBOVWAEX 1K GEH OFXER FOURIG L H
LQWHULRDU 0L JDUG GLQ ILHUSKRMINMDWFREVWRPGEDODRKBEBD IURAGLHID



DQLL FLQHYD vQGU ]QLVH \SHDEDXHH S W @RILQXCRHHONX®L vQY W
PRWLY QD LRQDO URPKkQHVF IQEDRXBDEMW UMD %B PDLFQEBWH vPSC
VH G GXVH OLEHU OD JXOHUD GHI ©OLD R/IDQ (SHANKH. UDHOCE Bl QH WR CMBWHXE) JH |
'"HUL DPLQWLULOH UL LVSUW KR O HLDGRDIHO\OF HQ WX Q W HI/MQFGRIO RQY M
Q YDO QX GWLX GH FH P RSUWNAMXFD @@L MHLBKQW.DDYVYXWWUWDR DWPR
SHUVRQDOLW LL 'RPQXOXL 9LAWR W RQDO 2SHHU/RIK) QRALDWDROHL WU L\
DFFHQWXDW SULQ PkQD F W)OLDY D X) LVEU HFX SW RH IF I/ ROW
JHQHUD LL GH HOHYL 4L FDUH GXEBX XPHWX® WHD FHOL®H DWXQFL
XQ ORF PDL EXQ vQ LHUDURHD %® RMIRDRIWVIIDOBY OF RO IDLOJVOXWHL GH GLC
Y G GL DFXP GH VWDWXU PLMD®¥FPH 8&YLQWRXVLGHK IS DN} JD U X
VOQF UXQ LW OD WKPSOH FX RBRLWHL UK KDRUHUL SLWVAFIRIG/IRWRWL 3LFLF
3XUWD PDL WRW WLPSXO XQ FRVUWKXWHUNHUH G RRVHD)DWXOERQHVFX
FUDYDW (L R GDSF vQ FXORDS®HDDPRIWWXP2OXUDEDY UHMIFHDX 6SLF
FLQHYD V L VQIORUHDVF XWHIVPEH@/Xv S IARDNVX®! JXRILLVIB DVLIXU P F
XQ RP DVSUX GDU QLFLRGDIW]|®GBUQLFHGHSVLW SH QHGUH
0XO L GLQWUH HOHYL OH DX XL
3H XUPHOH GDVF OLORU BHIXLQGX VH OD UkQGXO ORU DOWR
YLQ DFXP vQ PLQWH GRDU FKWHYD QXF
3H 'RPQXO 3URIHVRU 9LFW®RWX UXSXDARED 0BRDDDHWD 6WDQ Ol
1U O DP vVQWKOQLW GH PXOWHD @XHOM JRFAMURDIHSDO 7 W UXF $
FKLDU GDF ORFXLD vQ DOW RY® W HG D QRWWHI XFAROLH JH WPLLI XYW DO W X
OHJ WXUL WDLQLFH vO DGXFHBXIOMHWEHDVBUFHUQ® OIR DX UILMRAWK Q B WW
FWLWRULVH viuL UHFXQRUWHDLEXDX@KRIQOL QGHROHMLUH O HH GDWIH P H Q F
QXPHOH vQ DQXO EROQDYURRQRGD O PDL®H W SYWWBGBDOLQHUYH
V SDUWLFLSH OD IHVWLYLWDIWMHP §RSOLSD. UWLLGD BRW D W] HFH QGWHUDX R
GH H[LVWHQ D OUFROLL 1U  FXDIKOMLL FAD HYQWKIO (RGWH. GHDWF OL 3H
DP DGXV DPLQWH GH FHD PDLAHXPROM ULRW UD LSQUAHLGL ELQH | FXW
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1X SXWHDL UH]JLVWD 0 VF ULFL
%KkOFLXO O PDL VOWKOQHVF XQHRUL GL DFXP
LQHD JXUD vQWU R SRUWD YRFH
QUHPHD EXQ O VDWXO VHBPXOXIURDSHDEOHORXEH YLQR V Y
JKLRFHL UL SUHD WLPSXULXO®R®B PN LOHF@ XFRM SD®HI XD K EWMLEFUED W |
QH GXF PDL FXUKQG FX JkQGXODGD VLLRO®WM B HP IBQXX YM\QR.UL D O H
3DUWHOXL ORIOX]L UL SDQH QHWPPSPDHPHLID VXD OSMW IBXWMW D GRDU R
U PDV EXQ GH OD LDUQ 3DVWHWHVARIALOLUSBL HPW B HY &/HE & WPBL W R
FX ] SH]IL WRSLWH Q GXYRDLH 4KP \FL PRGIR |EHAALQLI) GEXPXQ BSX @ XSt
GH FDV SURDVS W Y UXLW 'DFK LFFORRQFOH W@ RDH/ BRXD X FDS GH E
PDL SULGLGHDX FX WUHEXUL @K LJRMBREG XJQ WLU H)R E H FFRISLLIHD VS L
DIWHSWDP FX QHU EGDUH %KkOX¥IL XPX FHQ ®PIDH. GRIRIUR DIGIWQ V F X
HYHQLPHQW DO RDPHQLORU GAH Sk QDGR @ YOHH O W WLLEHPXWQH X Q F
%KkOFLXO QRVWUX VWU PRUXCPB D WPDXUH ORQY FEAK G IPDW UFDDFUHH HAU D
DUH]DW OD LQWHUVHF LD VARLAKQRU FKKREX AX&R.DE BB XEHHEL DPLQ
'LQ RULFH SDUWH D RUDUXOXLOWH SIOWIH B XOOM X BUW XW@® W LPSUFH G
VQF UFDWH YHQHDX DOHQH SDWFGIPXVIOURQG S PKQWXO
WUHFKQG ILH SH OD %DULHUD 7UDBHDIXQIL H BHVO/B PSWXHUEL]D!
7HFEXFL VDX %U LOHL 2 OXPN SHRWALOQHVIR DSURSLP BD IRWPD LL )
GH PDJQHW FRQVHUYDWH vQ IRUPRO %L]DU PL
&RSLLL VH VPSLHGLFDX SUQRXEQOGX &X SDE WRD URIOH V@EXS LH P LV
V QG OX HOH QRX QRX H vQ PLROR¥HDURQ DWRO® WSH FIDUHH V@DE L Qf
/IDQ XULOH FXP OH ]JLFHDP QRHRGH QPO O Fs XOMHKIJRQDW SkQL
VF XQHOH &X GRL OHL OXDL XQ VFADXYM®D QG DU WHMHS\GBLWIDWHDH F
DYHQWXU OX]LFD IDQIDUHL 8RS®HD &L XWDXED DW® WSDWHOH F L
SUH GH FKWHYD PLQXWH DSOBHRUDE X@BX GXPASRWPHDOH ORY
VQGU JRVWL LL viL vQO Q XLDXLDARAR \GUQ FXWLRELEW AR GR®WY¥H
UL GHVWLQH FRERUKQG PDL DEGRLWDPIDOLH HAPKRBLELRDQWHDK V:
SH S PKQW~ XQGH VH YHGHD JKWXO DXULX DO
&HL PLFL SULYHDX GH MRV RUWARDDLOHUPPILYH EX F XYWL F GH D X
UL ,OHQH &RVKQ]JHQH FX EDOBXWWLI@MWILSD L 4L SLWLFL GLQ
SRYHUWL ODL LQWHUHVDQWH GHFkKkW MRF
iJQ MXUXO 5R LL PDUL VHRKQBXDDXLOBURDSH PDUJLQL &}
FRQFHQWULF WRDWH FHOHOD QW KD G R JK/HIQH V¥ B H RO v B HBMHF X O
LQWH GH WLU 30DQHWDDQXPREHKDR]|PDQ S\ HADDRIW HFKWWIHYWIRWU XQ F
FKLQXLWH QH VWKUQHDX PDL PXOW PLO GHFkKW DGPLUD LH
7RWXGL R PDLPX LF SULYLQGX VH 8DBHOV Q/&k U XRQUIDHD GHODOW G|
VOMXUKQG XQ GDUSH YHQLQRWWQX YHGHDL vQ ILHFDUH JL v
UL VLIXU OXPHD DFHHD GH %DVP 2WH X¥Q\GBKWH D LED FERWRWY SD:
WH VLP HDL XQ HURX DO DFHOHQAD@RMH 3HQWUX XQ OHX v L VFRYV
ELOH HO vQ FDUH L FLWHDL GHVWL
3LWLFXO UL DOWH PLQXQ LL BKOFDL XXMDFEXQD vQ MXUXO C
QHJXVWRUDUGL UL PHUWHGXJIDUL FD
iQ ID D RJOLQ]JLORU PDJLFHDWH GAHUTDXXVUR UG R U lWRMOH RDFD G H C
FOLS VQWU XQ SLWLF VD XOWRDWRIX X Q RLLDG L QQOHP R %RE L&WL PLQ
VDX XQ 3V UL/ L /XQJLO 30DRHWDUWXKRND XD BH FRSRVOLQG
XQ SDQRSWLF FX LPDJLQHD RRVWILF AHDDWULFRD QH $LFWDWH
FRQVWHOD LLORU 3HQWUX DQW K \WDJERILQGEH /BDW R @BW WG R WIS BIL\
GLQ FRO XO EDWLVWHL FHOHLELRLXWV® WLE QXIMWLQH SDUIXPXUL ¢
GH VWLFOX HOH DFHOHD vQ IRUP (
FRORQLH " &LQH GL PDL DGXFH DPL
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JDURDIH GH XOHLXO GH QXF (L VV&BSLXUHOPRD G H QDAYBID E X[HXQ SF
7RDWH DFHVWH OXFUXUL VH RFBUHDXHWP SPER ERD YRQWUR D& WRH® GH
F AGRDU JHVWXO FRQWHD] ~ 19R POW HXP LDOAMIH D IIHWRHORRDUW HUD X
FKW WLPS FRVHD L OD R FD USHMWS XIWAHIIW.H DWS HUK @ G JWH UDHIG HP O R (G X
LQLPLRDUH SLVLFX H UL BPHQ VRGO IYDXRDEHDBHEHWMUX SRP QX VH
2 DVWIHO GH FDUSHW PL D V@XOWH DQLY B®]DUBHGROQGHYHDQWU X SRP
EXF W ULH SULQV vQ SLRQH]IDQA) BLHSYWKWXY IS R FRPRAPOLFAR UG *HULO
% UE HOXOXL V L IDFL YHUVXUL GmDYA FBWY WU EPGW RIHHDISIXFD P
DFXP PHPRULD FD R IDQWRP S&-ELRD EHN WH FFS RHULFIXP KKUWLH FUH
DP IL JLV %KkOFL /DQ XUL 7kUJE RRPRIGQH @DHWIDQWWIPS VWUDW FX
vLHUD JUHX V WH GHVSULQ]ER®UHFE VR @QRARHDOO Y KO WRWL GHL \
VXIOHWHUOWL VH DSULQGHD X SHDMUPL VREEE (OROHLDPLEX PUHLDU GL
SXQHDX OD FDOH WUHELOH GHL QWP E3WGERDEMN®AD J X\HWRHDIV H H UL
DOG PDUXO DLFL DIODL FKkW PBDWRGW GR IIDOIFMHGIHR PRk QWX UWD G X
DLFL DIODL SUH XO JUKXOXL FOKWHNYD R $PRY IJ D XFMKRKANYRQD UWR I LF L
UHVSLUDP JKQGHDP U GHDP 'XKSERNPFLQWULRWWPRQLMHFHQ RILFL
SHUIHFW VOFKLSXLWXO SUHIHUD ORFXO GH PX
3H QHVLP LWH Y OXO FUHBXWBXOD i PDIG VR YHVXNDYFD GXS FX)
U FRDUH DPLQWLQGX L GH FIVWF UHWIGHEXUWDR DOHQHURXO 2U.
vQ WLPS FH R SOHLDG GH EHHMXW X ®RD BUDMM B SIWX@OWHD O Dy X S URG
VHPQDO DQXQ D XQ QRX VQFHSPRBLLORU 5kQG SH UKQG SH ED]D XC
YHUEDO FRSLLL WUHFHDX SH OD ORU.
ORG &U FLXQ FHQ]XUDW FX GXOFLXUL &HL PDL FXUDMRGUGL U
ORGXOXL F WHR SRH]JLH FX A QUHDX
1LPLF QX L D SXWXW VWD AP®OPW URKND DHF HM W XLR@HWBP VDX A7DW
vQ D UL GXFH PDL GHSDUWH WWB&HQHOH 6FH IDEWRGH DWSLO X@ ER XX QL
SDUDGR[ WRFPDL DWXQFL FkQSURVQWHOWH $ GUDE BR UQLEH BH ODXS O X J |
LQWHU]JLVH DELD DWXQFL VSLULW X.OQ DFGIX WKRI R D W OMHG R@RH/DV RIBIL P
PXOW vQ VXIOHWHOH QRDVWUMV®X ERDIG 'BIGkQFX DY RDPDG L
YDFDQ GH &U FLXQ DFROR vi@ FDWVB GHIFK WHLQIDHPI)XOW X Y HSKR D
YRUEHD XQHRUL vQ GRDSW GHWSHIGIXHFLRDUID RXSLO. @Y XO HUD F
FHL 7UHL &UDL GH OD 5 V ULWSRWULYLWH SHQWUX DOHGLL QHDPXO
IXPLQD SKOSKLHWRDUH D O PSSIHQWSRU HD USRI D QX0 X L R P
IDUPHFXO SRYHUWLORU FH P X ®W DRODAD WH WG H M IV LDGH &8 R YXHKUABYXOUX J X G |
IL DGHY UDWH &ROLQGHOH 6WRDFRD (LR U BIMKRXPORYE GHDBLFD ELQ
LQWHU]JLVH $G4D F DFHVWH WUDDGL XWLDDX WUHH¥FNWQ UFISHG B WRGL
VDUFLQD UURPLORU FDUH VHADSRWOX®UDX PDL FXUDMRUL
'"HVHRUL vL YHGHDP DOHUJKkQG FX VIXFXHQ® IFAPWADIUHHJHERSLLORU
GH WHDPD YUHXQXL PLOL LDQPBXV GHUPHMRWOOIIRUGLWKMBOXO &R
SXEOLF (PLQHVFX XQGH WURQD XQ EUDG XU|I
&KLDU GL DGD DWPRVIHULRGRUDWE WHROUH FRUWLID L OD SOX
vQ O WRDUH | XULW GRDDGHQHRWEBLGH IRAULFHOBXYIDW GH ]DK
GLQ V QLL FX ]XUJ O L IHUH®WSBROHVKIH DIWHDX QDFHF RURWRJUDILH
GH HOH JHDP W GH WUXQFKL VBRRWQWQLG WQDXUGH/ BRHLF PXURGH JL
GH WXUW DELD VQPXLDW (L GEIX\DWPID Y FHHGM V8 REX XDMRAU & W LL
FX SUXQH DIXPDWH vQ $MXQ DLYHDWHVE PFOM KMLVARPLL U BDXY WULV)
VOQVR LWH GH R OXPkQDUH OD IRXQBWH GD FHH QHYRQWHLO I BRXD W U |
JL GH &U FLXQ VH VORER]HDX PLDVPHOH PXOW DUWHSWDWH
OLDVPH GH FKkUQD L OHQHYLQG SH FXOPMDEHHQWRE
VXVSLQKQG D JUHX VQWUH GRX WDOJHUH GH OHPQ GH
FDOWDERUL VIKUKLQG KIQRUL vQ WXFLXO JUHX GH IRQW
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&RQWULEX LL OD SUHOXDUHD 0L
IROFORUXOXL FRUHJUDILF URP
I1LFXOHVEX = 9DURQH * 7

1 VEXW vQ %W XFXUHUWL ODRPIGHHHWPEUPRHKFXUHUOUWL (GLWXUL
GHFHGDW vQ vQ % XFXUHUWIDJIULFIXOHVFEX +t9DURQH HVWH
XQXO GLQWUH FHL PDL LPSRUWDQ LBIEHR/FKILFWBRHD (ROE6O0ORB XQXL
FRUHJUDILD URPkKkQHDVF YD U PKkQH R SUHRFXSDUH FRQVWD

6WXGLLOH SULPDUH UL O LYTHDRIH OFKILDAH GDIF APORWSHKKIEO LF (¢
%DVDUDE” UL A(Q FKL 9 F UHWKX'V&/IDQA@HXFXAHDWL YIRWXEOLFD F
DLFL IDFH VWXGLL XQLYHQ@VLWDEH \GW GIRPHQH XD BEMR Q QIMWHIXK P H Q'
XUPDWH GH GRFWRUDW OLWHUDWXUD GH VSHFLDOLWDW

IQ SHULRDGD DXGLDJF ERQBWBGRXMBERULORU SRI®XUGD U
SH YDU FXUVXUL GH URPDQLVAX L HOHQW RWRMNVDEWH L* LQIIROLIPO R 9
OD &ROOHJH GH )UDQFH /XFW&GDW XARDD E/LBAOHBRWHFDU OD SDJLQ
, QVWLWXWXO GH JHRORJLH GLQ & XKXUHRBWD IXFUDUHD FXSUL

1 + 9DURQH D UHDOL]DW RPGBXUGNVLROQDOQBWRGHRDRFXUL + \
PXQF GH FXOHJHUH 4L GHVFUWHBH Q BREWWLORU KSRWBEKKODUMNKUE
GLQ VQWUHDJD DU vQ SHULRDBIXUWLWH 'XSIHPERVWUWL E W

SULP LQYHQWDU DO MRFXULORWIURPKIQHUIWL SXEOLF YROXPXO A
-RFXUL SRSXODUH URPKQHUWL QHF&RURN X WHF H ¥ XQRIMFXIWF W/ W U
DOIDEHWLF GL ELEOLRJUDILH DJOXPXX\M XHUIR ¥ SMIR E KLFLXADRAUL. Q R B WW }
SRSXODUH % XFXUHUWL ,PSULPHWWDG NV Q®&HSHQEAHH) DEURGUXULOF
SDJLQL /XFUDUHD FXSULQGHUXQIIQXP U GHML /HV GDQVHV SR

GHQXPLUL GH MRFXUL ILLBX®REVHPQOMMHUWREBOADWH @B BHOH IR
DX IRVW FXOHVH /XFUDUHD D IRDWFGH]WWIQRW OB Q PERQHS OH D
GH F WUH $FDGHPLD 5RPkQ FRHSIFKRIIHX G HALUDW RHH QJ U S
BUPHD] YROXPXO A$OWH MRFXWL S@BWE DY HFR B MXHIRVERE KO D UH
1RL FRQWULEX LL OD IROFORWRPRQMNFVELRY $§REMDODERPXQD
,PSULPHULD 3HQLWHQFLDUXOXL 91FGWHIXW L SWORXUH&WHGLQ

SDJLQL iIQ DFHODUL DQ 9XEPXBEHGWILPD HGL BI®BILAL )ROFC
'LF LRQDUXOXL MRFXULORU SRSROG R M DU RBARKH)H U VBIR S&FOCHIN TIL® F
SRSXODU °~ OXFUDUH FH FXSUL®GHH FH 05 HVUNKRSF X%JR VER QDVY R D W8 M F X L
JRQHOH ULL ,PSULPHULD 3HROMFHOQRAL BI$X OXDPD W LUAH GBMLU L J W X
% XFXUHGWL GH SDJLQL URPKQHGWL %XFXUHUWL SD

iQ SXEOLF A )RONORU7URRXQDFRI @BPDRQIFUXOXL PRQDKD
ODWHULDO LQHGLW 7LSRJUDILD ODRLDMDIUHEWDQMWMRULU DOHVH C
%XFXUHUGWL GH SDJLQL O9RIGRWOJ B ¥ WHUNBEBX @ QLYHUV X0
DFWLYLW L GH FHUFHWDUHUBBOQR]DW vQSDQXQL vQ UHJLX
% O L / SXGQD uL 6RURFD GLQ %DVDUDELD /HJDW GH
IROFORUXO FRUHJUDILF EDVD WIEMB R SHUMRUXO PHQ LRQHD]
A-RFXULOH EDVDUDEHQH DX vQQJGRX-HLD P WOFHRODXIOLX U L WK WilL G L
PLGF UL FD FHOH GLQ OROGRYDO (®R HVH RIJHBRWkK Q3K SF X IRW R
DFHOHDUGL FXQRVFXWH (L IUXPRBWREWPHOR GL'IL FIDWILL AHEDH) &/ H@ L U
UHVWXO ULL $FHDVWD FRQVWBWXIMX B GQRYDRQ DVMH RIHRRKIGFH \GRH F
GHSOLQD QRDVWU XQLWDWH HAXGXEHUWL

iQ SXEOLF OD (GLWXU D&BNWXAXIOLQD 6LIRYO® GLQ 5RPKQL
GLQ %XFXUHUWL A -RFXULOQL QR WKW QDDUR@XQH QL YHMXO
8Q DQ PDL WKUJLX SXEOLF BHRRWRUOEBIRD LRQDOSDJILQL
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De dorul tiu este legatd

» Incé gl aziviata mea,
Tu stépdnegti ca altddatd
Sufietu-micarete iubea.

DE DORUL TAU...

0 vorba numal de mi-al spune
La glasul tdu a§ tresar,

Si toate leglle din lume
Cdlcandu-le, eu te-ag lubi.

Domnesgte-n jurul meu técere...
Cu doru-mi singurd vorbesc;

$i sint pétrunsé de durere

lar tu nu $tii cit te iubesc.

Veronica Micle

$OEXPH FX PRGHOH GH FXV V

URPKQHUWL %XFXUHGWL A*L
SDJLQL

EROX0O FXOWXUDO (L HGXE®DXC

BLQWH] %XFXUHUWL A *UDIWLQQ URPKQHVF’

%LEOLRJUDILH VHOHFWLY
* 7 1ILFXOHVFX £+ 9DURQH )RC
ODWHULDO LQHGLW 7LSRJUD.*
%XFXUHGWL ¢
* 7 1LFXOHVFX = 9DURQH
QHFXQRVFXWH &X XQ LQGLFH Si puLsere mamﬁ BiN
WXWXURU MRFXULORU QRDYV TINE SE ALEGE,
,PSULPHULLOH ,QGHSHQGHQ D CACi ASTA ER LUMIi |
* 7 1LFXOHVFX + 9DURQH (O  NESTRAMUTATA Lr.az
9DURQH 'LF LRQDUXO MRFXLI‘“H!CUL JE ADUCE
(GLWXUD /LWHUD %XFXUHuWL NiniCUL TE REIR _

6DHFXOXP , 2 %XFXUHGOWL Yok an::orl'lchﬂmli"ﬁ?LE

4, @ 1889.

15 ianuarie

ziua cdfturii nationale
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6FUNRVMFD
SURHAMQWDAGH ) QRUCD =[KDUD

&kQG ED L SDOPD FX LQWLPLWDWHDDWB] i LF R PARGF U@ UN IORHU W
vQJ GXL FRQGL LD UL ILLQ D GH VFULW GRDIU DW X QLF X QQXPPQ DbV
'"HUXO P vQ FKWHYD PLQXWH UL FXYXQOWH WW RO B3 UNREG XK

QYLWDW
.DWLDlDQy'

.DWLXGD $XUHOLD 1DQ .:‘;‘,.

VHPQ VWOXAWLID 1D ORVW SkQ vQ \ {
(HI DO FRWLGLDQXOXL 39LD DV} . o8
vQ OD & O UDGUL $ XUPDW ',.-'
OD /LFHXO QU GLQ 7HFXFIDHAQ &
vQ *DOD L $ IRVW HOHY OD / r-‘
GLQ *DOD L DSRL D XUPDWXXH
JDFXOWDWHD GH ,VWRULH )LC (‘“\‘
3HGDJRJLH
'HEXW SXEOLFLVWLF VXE
7XGRU 2SULU vQ vQ UHYLE
URPkQ SHQWUX HOHYL®?
‘XS DEVROYLUHD IDFXOW|
OD UFRDOD QU GLQ 7HFXFL : s
DSRL FD GLUHFWRU OD 7THQWUXO *XOOLYHU GLQ *DOD L 'L
D GHYHQLW MXUQDOLVW SURJIHVEXRGD & FPOUry AF% dPEBR B DWIH. ?
S UVLWR SkQ vQ 6WDQFX SXEOLFLVWLF (GLWXUD $
'"HEXWHD] vQ YROXP OD (@LWXWPXBW &NIHPRHBDW DLW + (GLV
%XFXUHGOWL vQ ©' IF XG MR ® RMHMEX L
HOHIDQFHU¥XUL G@GILKUNRDWL FlgPOHYD* DOERRIMUXEGLWXUD $OPLC
@3H XUPHOH UD]HL GH6XRBWH?

FULFX YHUVXUL SHQWUX FR@&BU LHWIHUPLEX Y X V8 HAPW D i HAHPIILLL
HGLWXU 8UP WRDUHOH F U L op8rM¥WIMWYXE VHPQ WXUD VD

VXQW 3XIX ©7H vQY FXP V (&R WKHDW
©&HUFXO SRYBUWW]LORHAWUX FRSULRQDOGOLWXERUHGWL
,RQ &UHDQJ 3XIX ©)UXFWHOH VXGWWXDDHLBXQ

©1HYRLD GH FAROXVLH(GLWXUD, $OPPHIWOD L

3XIX ©-RFXO GH D QXRGW WRWDL |
©/D YHULWH VXU OMMUMKRAR GLOGAWITD % X FXUHGW L YHUYV X
$OPD *DOD L ©([HUFL LX GH PRORWRGXKHW (Gl
©6XIOHW GH WRAB@YLWXUD 1BARISNQQW *DOD L
% XFXUHAOWL CBDVGRE WHRP PRLWXUD 6HQLRU & O |



(VWH PHPEU D 8QLXQLL BFULLWRULC
8QLXQLL =LDULUWLORU 3URIHVLRQLC
PHGDOLDW FX 2UGLQXO 8=3 FODVD
(VWH F V WRULW DUH R ILLF 4L R Q
©6XQW XQ SURGXV GH EORF GDU G
7HFXFL FKLDU DP O VDW XQ YLV L I
DGROHVFHQ D PHD 1Q *DOD L DP

0 .RJOQLFHDQX XQ OLFHX IRDUW
SOHFDW vQ OXPH OXPHD VQWLQ]KQG
GH WUHL GHFHQLL FDP SkQ OD

%XFXUHGWL )DFXOWDWHD GH ,VWR
3VLKRORJLH 3HGDJRJLH 30XV IUDQ
ILX RP GH GWLLQ 4L QX V D DOHV
SURIHVRU FXPVHFDGH $SRL DP OXF
FX GRLPLL 4L DP WUHFXW FKLDU SH
GH 3 SX4L 1 DP SUHD DYXW VWDUH

OD ]LDU DFROR XQGH PL DP GRULW
ILX 6FULX GH FkQG P awLXxa?

(X DP QHYRLH GH VFULVXO PHX
HX V P DUH] vQ UKQGXO OXPLL«

'H FH VFULL" &H UHSUH]LQW VF
.DWLD 1DQX"

GBRU FX GHIFRBHBYBXEOLFLVWLE, (B \8’%5 SVT'/(HQ‘S’%EDF L\)/Sgclif/lk%l_e ';;
$OPD3ULQW *DOD L

A3X]]OH FX QRADOH (GLWXUD $[LV ﬁ!’%)L(JL R%%(EEH HQ[SFUUL:LD;(S' VZU';:;S(

©5HJLVWUXO GRPIDQG a(GLWX%%;(&’gW@QJB \I;VDXVFDVRFgéEQ\?VQI;EUVLH
%XFXUHUOWL

©2FKLXO GHGWDIPHWX U JLH (G@%@B%fé&imo &D vQ 36SXPD L

“DOD L H VFULVXO vQ PLQ

©&LQH D JROLVW\BHJS(W\R(JO\GIXISWSUJEPBWX%J%_'%TNDUFXGFXSDOG\)((lLle:'gHVVE,XRT
$[LV /LEUL *DOD L -

SRPDQXDVR 'RBHOSULPLW 3UHPYT é Htf:v VQFHQUGFkQG Vv QX
6FULLWRULORU GLQ 5RPkQLD ,E# )@DLU @@%{ﬁs
IROXPSOR® FX GHBRFH BB L$LUL QHYR'-H GH FHHD FH VFU'—L WX

3UHPLXO VSHFLDO OD FHD GH ,l,J iiy® Q%E KH'-)'?EV E
,QWHUQD LRQDO GH &DUWH 5 UL\L 0GR
,DUL vQ

5RPDQ30C]OH FX BDSALICAH'W 3UH IX 5 QL) H DOWH'EUD'-WEHXFﬁll
SUR] DO UHYLVWHL "'XQ UH = \%% FcthFﬂQGV AR

LDQXDULH

P DMXQV OD DFHF
8QD GLQWUH SLHVHOH BRFK @ng@ % @%%%’6 o®PHX $GD GWLX H

VWEFUXE GHQXBEUBIDRYW PRQ
MXFDW OD 7HDWUXO 'UDPDWLF IRQEBd%bVDIH%MfFHUTE(S!
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6L OD ]LDU DP DYXW YUHPH vQ
ELEOLRWHFL PXOWH EOHJILXO GH D
SXQ FKWHYD RUH SH ]JL (VWH R U
DYHD XQ ORF DLOSW HYV H{Q /KX \D HW X O
UL VQWKPSO UL VSHFLDOHX®ERH S|
SH XQ GR®DV SH LDUE vQ GUXP
DVWQH GH PHVHULD FDUH PL V D 1
MXUQDOLVPXO 'DU VWD QX H VFL
QRWNVFKQWHLH WXU0 D PRPHQWXO)
IDFH DRKLDELD DSRL LQWU vQ DWH
OXFUDUHD

%LURXODHRMHADQ XQWUX 'H C
SOLQ FX WRW IHOXO GB OBEBD UL
FDUH PL SODF OD IRWRJUDILL LF
VIHOIQLFH R IORDUH SH FDIWMQR LXE
XQ FDGRX SULPLW GH OD MQ SQLH
FDUH PL DP QRWDW FHYD LPSRUWD
UWLH FKQG YRL DYHD QHYRLH GH
P IDFV QX P VLPW VLQJXU 'H Fk
PHD D PDL GDWLXRHOMQXQXE YLWD
SULPLW GL YLJLWD MXF ULLORU 0X
SOHFDW 10 FRPSOHWHD] &kQG QX
SHVWH WRW SH SDW SH ELURX SH
GH D GUHSWXO PRQRWRQ $uD F EI
GLQ PLQH UL FX R FRSLO ULH SH FC

(VWH XQ@XVBWHPSRWW OX QOGIH Y D
vQ DIDUD OXPLL SRSXODW REX
VOWUHJL«

BQGH VFULL" &H UHSUH I
ORFXO vQ FDUH VFULL« |
SFXPLYIHIFRL VFULX G R

VOQWKPSO V PDL QRWH] RIOMA [ ===l "3
IRDLH GH KKUWLH FKLDU vQ | — B o
GLQFROR GHLRLMDXOFQRSE (WL = il
‘DU GH FHOH PDL PXOWH RUL
IDSW XQ VRL GH IRWROLX LOQ
YRL VFKLPED UL QX P vQGXWL
ODSWRSXO GL P DSXF GH VFU
F UOH PHOH DO WX.QL PXQHR U
GH IRWRJUDILL DOH XQRU IHW
HSOLQ GH IHWH 0DL VFULXL
VPL EXFXU VXIOHWXO &DPHU
RDPHQL GUDJL OXFUXUL IXXW
iQ VSDWHOH VFDIXQ XML OR UF

UWLX FLQH D GRULW R PDL W_;? QG
YLQH OD PLQH QH MXF P DPk-‘k
FDUH UHVSLU RGDW HFXDRIHQg: i
U VIRLHVF F XWKkQG FHYD dL S LQG

(VWH XX \DSDH P SBWDXOQ @HY D v ¢
SRSXODW FX DP QXQQWHWDHI X Q



R UHGHVFRS U XLPLW XQHRU

1X PL VH SDUH F VFULVXO HVWH R V!
XQD GH SHUPDQHQW HHHR GW VGW LDWLL
LQWHQVH«

&H WHWMLEBLWH DGXFH vQ VWDU
VFULV"
1X FUHG F WUHEXLH V ILX OL
VFULH ODL FXUKQG QHOLQLUWLW 1X
HVWH R VWDUH GH FRQIRUW FL XQD
DJLMHD GH WU LUL LQWHQVH $VWD PL
WUXGHL OD JLDU 8Q FRWLGLDQ HVWH
U PDV FX UHIOH[XO VWD $0 XQXL *DU
JLOQLF VXE IUXQWHD PHD OHUHX QH
SRWROHUWL SRIWD GH UHDOLWDWH I
QHYRLH GH HD VXE WRDWH IRUPHOH
'H OLQLUWLW FKW SRW IL HX GH C
I LOFSK WDy BYH PILRIFR B O W R WAR 5& FC

PX®PLW F O UHJ VHVF VOWRWGEHHEDY@DFHQWLPHWUX S WUDMW DO FD

QRX SHQWUX F SID.URHHIH UOKLO/ LW LRQ |
S UVLW DFXP DSURDSH GRL DQL HVW

IXPHD GLQIDGLQDF P ULOH VXIQHWXOXH P XpxoF QX P ODV V R F

&H WH LQVSLU RULFKQ

/XPHD 5HDOLWDWHD
LPDJLBDPRPHQWXO FOLSD YL
VDX JGURELW XQW GHR VHBKQG
DIDUD GL GLQ F P ULOH VXIOF
V RH@HJ V R UXPHJ V PL R
PDL GHSDUWH /XPHD Y ]XW
UL DL FRSLOXOXL FRSLOXCBIQ|
OD ODFULP UL FUXG SkQ
QHS V WRDUH QHFXQRVFXW
GLQ FDUH HX DP Y ]XW GRDU
EXAF XQ FUKPSHL 'DU vQ E;
vQJ GXLRMPRHQLL SH FDUH vL
OXPHD VQWUHDJ (R PRUQWA
GLQ FDUH XQHRUL IDF GL HX
FH WU LP JLOQLF ELQH VDX L
VDX DPX]DQW vQ &K HDRW F¥L
GLQ Y IDDOWRUPOBSSIHFROW QRL
UKQGXO ORU DLFRR BHU WM X U
PDL IUXPRV PDL XGRU VDX F
GRDU R E WDLH GH DULSL ®K|
VHOHJ V P EXFXU GH ILKEBI
FHHD FH PL V DX@BWF 6SHQW
GLQ PLQWHD UL VXIOHWXO PI
PDL SRW V FXSULQG

’ A

DUDUHRUL dL DWXQFL GRDU SHQWUX |

£"YUHD V ILH SHULDW vQV QX P S
FDUH EDWH RULFH

VXO vPSOLQLW vQWU R FOLS
/IXPHD GLO

=
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&kQG GLVSDU P FDXW SULQ ERYcdU Vﬁ’V%'ﬁwﬂﬁFR'VLV IJXU_ OD \
DGD] XQGHYD vQ DSURSLHUHQK) PHOQEQLIWH IWH 'WRDUFH SX

VL DGRDUPH 2 VLPW DO WXUL 0L PL VH SDUH F OLQLUWHD
HVWH FD R S WXU F OGXURDV WLKQD VH SRDWH SLS L FX

GHJHWHOH GH OD PkQ OL H ELQH FX gtPyVvQ xRSy Rt E Uiw x U L O H
ﬁRg\éVgPi%?WUX FOOWLX FOIHD MR AW HbH VEREYBRLELOH FX VFU

DP DubD FHYH 2 II
6

. F

1Q VWDUHD GH VFULV  FQUkl HMWEp V-WelX 8 © H D& H3
QRUPDOLWDWH GH ILUHVF D 4B Ry v VW R UHD g e ro
ELQH SH FDUH R DL FkQGLIDH v LVEKOG OXPL

Py~

P LQWURGXFH VLIXU GL SH WH L QH kP 5WOW AR pL SH ppL
FDUH R FRF vQWkL vQ PLOQWHsMQyYEM ¥ QoW LPRPY I&X 1L vFuUL
FXPS U WXUL FkQG P SOLPE VB¥ MRLDI® K Fl QW gL B H
PSXO QHFHVD
!

M
WUHEXUL DSRL GXS FH DP J VLW W
GHVFKLG ODSWRSXO VQFHS V gRyRR

% H D
FXORDUH VXIOX SHVWH HD V G%UI{QQ@LFPLl’ib+§ﬁffze3rH<D§M’|Jr]ﬁ_HVd5'D RUI
DGD] GXS DFHHD VLQJXU vQ FXOFXUuXO HL VFULX FXP VPL

YLQH P FRQGXFH VFULVXO SH PLQHs&(LpQ¥WXSHHRSUHGWH vO

$OEDVWUX
3DUH SXVWLX
$P WHUDSHXWXO vQ PLQH vO SRUWE¥QRpYwDMWH xoLYHUV
GH R ¥%LD 5HVQWRDUV OD FKHPDUHD G

&LQHYD DU WUHEXL V. VWU!
$L | FXW YUHRGDW WHUDSLH FD Vg Whi yBW RYFE o

oD WLQH OD VFULV" ‘|QV 'XPQH]HX WDEFEH
3HVWH WRDWH VH ODV vQl
1X vQ VHQVXO GLUHFW DO vQWURE BLpyd RPHIRY W
QLFLRGDW OD XQ WHUDSHXW QX SHQWUXyfsRpty®YHD
VQFUHGHUH VDX SHQWUX F QX PL VH SDY i Qi HWYW R(PYWIHO
GH DERUGDUH D XQRU ISURBOHPHWIBDYE | IRYRRSULD ORDVWU YLD
DFHHD GH SVLKRORJ $P WXQ@BBHXWXO vQ PLQH vO SRUW

P
GHVWXO GH LQFRQIRUWDBHHXQ M§RWHp@HR Y HVE PDL ELOF
DP UHXULW V P YLQGHF VLQBXy rGHO¥SDRKPH

VDX GH QHGXPHULULOH PHOH 1i\GHF ) H My A8
F vQ XOWLPD YUHPH PL DU IL VWY ERXQRY &
VXILFLHQW GH LQWHOLJHQW R¥xFRWH Y SR

%§@§J§§H%@< b
GHILOX]LLOH FX FDUH P FRQIUXQW F& B VS Wy VRR W LR QY5 6 A F K

LQXWLOLWDWH SH FDUH O DP WHRYHYYRW K B SRRAPLSTS %@gw \
FDUH WUHF SH 2QHSRWULYLULQE/HH FEHPFOE Y VQWUH PLQH Ul
OXPHD vQ FDUH WU LP IPL DGXF DPLQWH UFHDQX

BRQHWH SOXYLRDVH 36XQW L]JRODW FD 5
1X YLQH QLPH Q XuD PHD V EDW §,GRfp
VQFXLDW ( F QLFL HX GH QEBHyQ DP QHYRL
'H UKVX SOKQVX QX L DG4D"

1Q ILQH SRDWH HVWH JUHX GH F[H:H]g%w SOH TEKQBY FH DL |
DMXQJ vQWU XQ LPSDV P JKkQGHVF FH IHUL W

F
DP FHHD FH DP F SRW V FUHG vQ "XROHIRYW sURHAHVRYD DR G
D IRVW GDUQLF UL EOKQG FXH% @K oble D F il R

\i
ELQHOH SH FDUH vO PDL SRRR (ORH, pREOKUBRE &
GLQ PLQH B6FULVXO vPL YLQH P QXU vQ DVWIHO GH *RFD



D FRSLOX@GOLOBRLUWLW LQGFREQWHD OXNL | WH BE&BYR UUGR P B O GHOOXRF U
ILLQG VLIXU F JUHGHEFEWWH BBMWSBQRAUHUHUOHIWLHWWMH BQW UBRIODUR F
,XELUHD HVWH | U QRGXWL D i H HMB R QRLMBIHONL WXO DEVROXW aL JUH

UWLP QLPLE DBXULQ@SXQIBHU KM A LW UM PLUEXVRROMW FPDH PR D W V WHX U L
DWKkW GH IUXPRYV

IQV RULFH DG IL IRVW SHQWUX FXPUXDW POXPID S OLF *WQKK\WH
WHDWUX FRIHWDU GH WRUWXUL WIRNXWIWH GL /DU RS HWMLFSRROIQ B | S
FUSURDVSHWH OLEUDU VDXDINGXOGDWRDUW $SVRWD @ Db FH WH QLOQ (

PLQH &HO GH 6XV SH S PkQW FX GDW XJH @XWOB HG LDV VF BIDHN 6 G RIXU SR
VXQW DWKWHD OXFUXUL SO FXWH SH OXPH
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A«,DU WLPSXO FUHUWH Q XUPD P
*ORVH OD JHQHDORJLD HPLQHY\

&RPHQWDULLOH DVXSUD JHQHDRQRS IFHDIWHHP LDFHHWALRIQ D VH U L
DX R LGHQWLWDWH HFOHFW LR YIHQXIQX ©D U FRD V FHDP RFMRIDD O L Q
A&RQUWLLQ D URPKQHDVF VGEHYD L @XDURHYIKXOLSWHRIMAH UL JF
V GHD FHOXL PDL PDUH SRHWQX® HL RvQ EXFHDWWD EGOIRDM. UH G|
&ULWLFXO DUWLVW DGDXJ X GhLHDIO RHHIQ WK @R AXYORBEPHQ LW [
PDUH SRHW SX LQ PLWRORJISHWIXHMWERBH VERKQWDPR Kk BX IL U
FKWHYD SOHGRDULL GLVSXYHRROD IUQXRILW FIXPQMXQYBWH G XS
FX IDQWH]LD $4D FXP VH UWILFHR S @ YIDHD RWIL DX\ EQ VFH ISRBW >
FRQVHFYHQW D SRHWXOXL VDSXQBD]DWHRERDHIUX]]L
UHGDFWRUXO &RQYRUELULORU O LX\8H XIPW I© IF MURHD VW LE X$ XIH 16 |
ADIHF LXQHD F OGXURDV ~ Bl BDS\LHOPE R HWH X Q ALHUH QIX ¥ RASEMIILDHV ¢
QLFLRGDW GH VLQH VDX GH DIUBIRLDWH ([LVW VQF R FRRQIUXQ
7RWXUGL PHPRULDOLVWXO PRILIX]IL LL QI ISUSR® L ALK SHQ VRUG L Q
XQ H[HUFL LX JHQHDORJLF GHPRPSHPH DHFWEXWSDWH vRWH LG F
AVXUVHOH DXWHQWLFH GLXGQIQ BHOHVP UK YL BYHX SRX UDMIRYILW X C
SULPD AFX WRWXO LPDJLQDHIRSBEDWUM RIU DI YDHHUDE DO\ X Q G V|
OXL (PLQHVFX AEXQXO VDOU WY LEXIWBLVGX @ OHPRRY W DWWSUD |1
(PLQ $FHVW (PLQ VDX (PLQ (IH&GRUIXMHLAHDD GHLO/RF GLQ & O
DU IL IRVW XQ QHJXVWRU U ®IBOKBU L @XFRDYPY 3 vQ WV LIPVE X LU W H
FKQG UHOD LLOH QRDVWUH FEXX @ XD RADLI GHM X0 B D ID WRDUR (P\HP R
'"HSULQV FX QRL HO GL DURY IVAAK UPE W @QXPHOH WR YPLQODPD 5D
V DU IL ERWH]DW V DU IL FIV BDVRUN WD PXWR O R PR B B X OX & IW L QiH.
DUH]DW PDL VQWKL OD 6XFHDD B DNUDYFRL YHD %RWROUD QRQ X $F
$FHVWRU HQXQ XUL OL VH SFOWB L QKGRKHP YRD CAD FOPF 0 XOPGHOLH O X L
UHQXPLW VFULLWRU FRQWHP SRWIOR IAXYKYWRR HNV IWXEKSRL DKHILH
FH QX VH SRWULYHUGWH OD RIULIFHUEWRSN PD QRO FKIDHBWWXID X L
GHVFKLGH R X0 QX UWLL GH FMWXBSL@GD GXD BRODW R IDW ¢
JLUH GHPRQVWUDWLY ,REQ@WURQIFLILARD WQARHWHOWHFX FC
DSURSLDW  GH (PLQHVFX vRGGRBHD LIDUWID/ BRXOXL 9HQEQG 9DVLO
DPELL VQFHSHDX VWXGLLOH GRERBRYV VMDD DRRYB | WVEUILDIVD 'R
YUHPHD DFHHD FUHGHD F vQ QRRDWRR) VRQUP W WROLWRPDQWLF
YHQLW GH OD &HUQ X L YL KUDBBD]UDIMAKR KM XPIDRDEBRBA XKD HVW
XQXL SHUVDQ YLLWRUXO SRHW )DPLOLD MXWDUGF
$VWIHO VQFKW GHJDMDWEXGRHXWHPRI UL WIGBLPOHDGH PDUH ¢
UHGDFWRUXOXL SURSULD MNIYY LW QW 5 D\OXE ULHDPHIRY W5 R BLIWDW U D
ASRDWH PDL VQWHPHLDW  GDIR UNVRWIX ¥ IU HOPHKWLLIORIU R Q OO X P
OHPRULDOLVWXO GH OD ULUKDVPMWWXMKLSD RRUR® (W L QLY BQXLIR |
DU IL GH RULJLQH VFDQGLQDEHWVNDQ \I VYW JHOGLEF K\ Y HBRUAD O F
U JERLQLFLL FX FDUH UHJAGHWPHNERB]:,, DPRORXHGIIHLPHIQ AXQ.
vQ ULOH URPKQH GXS E W EGXDJDH OD 3RROQAD YEK QWXIMMWH G X
VWU EXQ DO SRHWXOXL QX D XWPWWLRAMDWEHHSDUWH SH UHJHOH
V X FL vVQVXUKQGX VH OD QRL FX3R LLPRRX Q EQ WU HQM B DAV L\LQO X L
VHUYLFLXO VWDWXOXL PROGRNH®HMAJRQ &ULVWHD FHOOGUQWKL
WLS UHD vQ OD *KHUODL&KXWM W
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ill

OD 8QLYHUVLWDWHD GLQ %YIGDSHV @B YWRP ADHU HQHH VQ OUH IWXU F
OD PDWULFHD URPKQHDVF A GRHMYQRH GLQ VWU PRUGL
QRWDELOL 3 ULQ LL SHEHWXOIXL'DBRBRYOUFLSRMMHLWQHD] F WD
S PkQW /LQLUWHD GL OLEHUWDWHDXQLHUWXGBUWGH DUPE URP
IUXPXVH HD SODLXULORU GH®GURO VRIWWEQJGXLW RMRDI &HEEW QR Y L
UL FRQWHPSODUHD QDW X UL Li v DULHHQH ULD/OV FOXL B M XAR R DG WX U F X
FRQWLQX VQUKXULUH DVXSUBUBIRIEXSH VB K] B OMDDIMA ¥ X BLAR HGHHF W
WLPSXULX SURIXQ]LPHD JKQGEWRWUDILHL HPLQHVFLHQH SURIHVRL
JLXO XQXL DUHQGDU WHWHRBRQQHD® *D®RWRUDSOH UL D F
*DODFWLRQ GRFWRU v@Q WHRH@DRDLML®D &HIWU X FD S VWU
DOF WXLD SHVWH DQL vQOP VXBLEUR PRPRINOHIH GL V VvQGHS
VPSOLQLUHD XQXL VIHUW GH QHEFR GHFOD WRD UHDGW UKBER UH VIS X Q
OXL (PLQHVFX $XWRUXO GRIQWVEUXXH &HULS BVWLBLXY WBBIW UX &UH LI
VOQFHSXW QHILUHVF GH DVSUXU SBQWUX B® RHHURFGIRAID WD RIDEMW F U L
DUHQGDUGXO & PLQDU *KHRWUWHID %% BMWRNBQH SBEWROXLWILA&HUQ X
IRDUWH UWLXW F XQGH VXGWGRKWH LR BLO L BLLOMI SIHVMOHIDLXQD V
S ULQWHDVF (L JULMD GH HL$@® VK S RDDWY DXGX QAF B U K @ HROOOOW H |
QXPDL SH FDSXO XQXLD 0DV DSQHR\S DEH VW) KIQXKD G XF 3 XSWMHEBDWL F X O
ILH OLKDL FDUH HUD R ILUH FX WRAMXCE UDHMDYVE FDYH B 0KRDDHVF
WDW OXL V X IRDUWH PXOWH\VXMWEDXWVE vQVEGDHUDWH®HLY X F
VSXQ OXL *KHRUJKH ,PLQRASED WIHEK LD BB LEXLWIIOXL *KHRUJK
R FLQHYD FH FUH]DUH L DU ILLEDD@" X B XQLKID LHNOV ® K G YHDOXHDOH D O
VOQWU R JL *ORULD VLP LU'LIQWWB SRROHQLEHQ DURAFKQ HDIGMPLF XP GHMD DF
WR L DL OXL GH DFDV VHQS\DUPH FQ (PWQHY EX HIXBMLDSHHD ELRJIJUDI
PDP VD D DYXW PDL PXOW GAREKQGMIDVFEDW @ WL X DHUHID BILD U W H L
DVSUX PROGRYHDQ DSULJ WR@\GHOLXQAWMROIDWRUHVFX vQ AQRWL
1Q DPILWHDWUXO )DFXOW,9LD 88 U/LWAHD 13 FGHJQ BDRKW vQ SUHO
WRDPQD DQXOXL SURIHVRUKOLW PDWNX UR BIRSKRNOLIAYD PAQ DIDW
WLWXODUXO FXUVXOXL A(PLDHVURXRYOFLY IFRQB®&DGHN,XGHID UQR |
H[LVWHQ D APDODGLHL " QXPL® VA&XQHQDFW IOMFWFAE UAHQWU XQ%RYV
DQXPLW VHQV FHUFHW ULOHWIPSHIHW X G HFX. EHR J WD ILWD&X L :
(PLQHVFX DX LIJEXWLW V D GX\H WPD NV X OW W Q\SOLH DL E DEGHEFWKH. VL P
OXPLQ ,QVXILFLHQ D VX U\ HQARIOG RFPHIOMOLFH SUHRVIW. HUDX RE
QXP UXO XWRSLLORU GHFILXLYVWOWLY®X®HOREHVRDE SWVUID XQF
DQXPH AOLEHUDOLVP  8QLYHUYQLWIDUXD GO XMPB QVIRF DIOR QKD U L H
LSRVWD]HOH UL LQHU LLOGIDFERGK ¥ HIQ W H KLIHW U HY BXOXWDILIM O X L
(PLQRYLFLL VXQW PHQ LRQD IF i QHDIW X\CH BH QJIHI H UWW R IDXH. OD J|
&XSDUHQFX Q Q VDWXO HMD FXUDUHRRREQWVGHODIOWKHD XQXL
VQ %XFRYLQD DYHD V ILHW@BRQWRUOW EQR JXDIWHRIL B BLQHVF
UHJLXQHD HVWH FRORQL]DW OBUSQUWH FX &WKWHKHODRG XGL GL@6R
*DOL LD 6XE REO GXLUHD &XBRQVEH ODWDISQRIKF WMV NEDID YL
SURFHVV GH GH]QD LRQDOL]DR®R UD BIFGOYW LIR[SBEOLAQ XULL V
IDPLOLDO UL QD LRQDO SQQFBFH®DS IUWHRS XQHOM HMHURUL QHFRI
SDUWH DQXPLWH IRELL DGHWEREWXOXE FRQHP WXUDWROFBREL3HUSFH
VDOH D YRUELW QXPDL URPKQHOWH WBREHXVX®OLWK DL F'WHJIPW GHD D
QHDP QRELO 2 IDPLOLH GRDQ)VFIUDVIEEH L i U WX WXOLGFR O
DUH]DW vQWU R UHJLXQH DWPHHISH.QDXV L G HHG H DX LNRQ DOR]BUL YH L
UL VXSXV LQIOXHQ HL FXOW XWUDXPH @D HDGEH D FIXDVE L& DWH OHLSIR H
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$UD FXP V D Y |[XW AFDUXVHORQORYIRULLOR U D Fi IROLFVAVBQD W |
SURSULH VQFHSKQG FX SDW¥BDWIDLF XG0 Q6 RQvED UH X WRPH% O DM
V L VWDELOHDVF OXL 0 (PULIQGWLIEX ®RLWDRMHDGHWOHYDW vQ
VKUEHDVF VvQVXuL IUDWHOHORYIR¥ SLWDOKY VI YHIOWI DU B UHS
ODWHL L D DWULEXLW OXL *KHRUQIK N FLDHOQ AV 3\W HVDWGJIH YRHH KR W 0G|
ILX DO XQXL RIL HU VXHGHHOXDOBIQ ORI Y B QD €W HHNW HSGWRL R v
GH ,RDQ 60DYLFL DuUD FXP G HRQ FHQWW BWHVH [ SIUWVIHY GBH VW L
QXDQ DW vQ SUH]JHQWDUHD E LYRHIJKH WHRLU F H O XD OF W/ X \B XXX RAWD Bk X/P
GREKQGHDVF vQ WLSDUHOBUGBRDHLQ R ©RPIE' XFRPKQHO EW H% X U X ¢
VQVXUL 7LWX ODLRUHVFX vQ AQFROMIGDEWD \GHV O DI D FHDVGIH DL :

,9 D HGL LH D 3RH]LLORU vOWHROXFVIR® B QLREBODH.BDW OD
JUHULW D VXURULL $JODA)YD PQIQHDW X®KIORFRO EDOVNHYXOWRU H[F
(PLQRYLFL FRQFKLGH , ' ODEXRRYMOHDE SRHWXXOOD BXFHYL I

_ P ':t_i-l." ) f‘

Q VEFXW OD GHFHPEULH 9D WOIRPADHY X)OF V AX IVRVOQEIM. D DUR X Q
WLPS GH GH JLOH | U JUDROXM SHRQWUNXUHED LAY XIQH % OD M
HUD V Q WRV ([SOLFD LD QGNOGRMLIPBOX" OD VIKUULWXO D
FDOHQGDULVWLF SUHR LL HUDX REWRUXQ ¥ LRFHXQ WRWYDOH
VWDWLVWLF &H PDL SXW HDWEFHFEDE R V8K G BHHOD BEYSIRUDWD |
vQ VHDUD GH VKPE W LD Q XODRD. WL O R UFK@QIBVLF IRVW
DGXV SHQWUX ERWH] DFHVW FRS$I® BWUKQXVHMH @ D/ EXWDUX X
" 6 O WUHDF vQ PLWULRED® & HGUVWDXQD/QV ODL ¥QYGOBIOR.
Q Q DQXOXL FX GDWD GH DgFXIOMHDMAH D GRIX/ ISW WD | VWRUL
SHQWUX F PLWULFD HUD SHQIDWORD §EXFL BLIEGQW HDVL LGLI® U F
DQXO " QX GLQ DOW DQ &PHVFWRMISHHOHLEYWDURBOERU RULJL
FDS D IRVW QHYRLW AV D®BXHWHXGRYXOXLIRFERBWBHQRPDL DQ
OXDW GLQ $UD L D SXVWXOALB]EHIL L DV@PURLBIL K HRBWH H
3 ULQWHOH ,RQ 6WDPDWH QXSWAD/BKWLPEWW QRVOMHPRCHOH (
FHUHVF A3UHFXP vQ FHU H QRRMHPSRXO Y RD FHUHR Q MR IMPH. Q H V
ILL vQ OXPHD S PKQWHDVF ~ OXW®ME HLFXW\DL WIRMH @HR U SH XPHUL
A)DPLOLD ERWRU QHDQ D (RDQRWLERSB UV R X ERIDDHD DX W OLL G
OXU UDGUX D DYXW SRDWH (L BIUDPXQGDQREOHMHD BUXRFW D °
UFROLL URPKQH GLQ %ODM DWHWWHW W B H D Y LLK W QVIDNQ D |



A6WU EXQLL OXL (PLQHVEX FPEDNII
DFHOH YDOXUL GH HPLJUDQ
S ULQWHGWL GLQ FDX]D REO
SHUVHFX LLORU UHOLJLRDWH (
OXQWHQLD" H[SOLFD DXWRWXH
YDPLOLD VH QXPHD ,PLQRY IOG
GH SH DPKQGRX YHUVDQWHO|
VXQW GHWHUPLQDWH GH SRGC
FXUWHD GH OD 9LHQD ' 9D
A,PLQRYVFLL GLQ %XFRYLQIDG/
7UDQVLOYDQLD VXQW JUHFR

(VWH GRYHGLW F GXS
%XFRYLQHL GH F WUH DXVWQ|
UL DX VQWHPHLDW JRVSREL UHL
vVQ VDWXO & OLQHUWLL OXL &
YUHPHD GRPQLHL OXL $OH[DC
OLKDL (PLQHVEX VWU EXQLF?
,PLQRYLFL DO F UXL QXPHJDDRI
(PLQRYLFL VXQW YHQHUD |
VQWHPHLHWRULL GH REGWH v
&RQWULEX LLOH GREXPHQWOGU
GLUXO GH F UWXUDUL GLQ DF
&H]DU 9DVLOLF 2QLVLP DGX
VWXGLX UL FHUFHWDUH vQ WU
VXQW ] YRUKWH SHQWUX URP,
DFHVWXL WkQ U DXWHQWLF D
& OLQHUWLL OXL &XVSDUHQWbM
V SURSXQ FRUHFWLYH PO
H[FHQWULFLW L AELRJUDILFH

1RL QX DYHP GHFKW VSD
WDLQLFH DOH WLPSXOXL
GHVFKLVH DOH 'RLQHL S®BWDW |
ALFRDQD VWHOHL" 8Q EDVrFr vu ULroeoo UNF RV onuu v
VSHU P SHQWUX WRWGHDX®DR QXPHOH QHXPEULW DO OXL OLK
(PLQHVFEX

9LUJLO 1LVWUX LJ QXu

15 lanuarie

ziua cdTturii nationale
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iQ FDUWHD

— F XW ULOH vQGU JRYV
'RFKLD GH ]JLOH ° VQVR LWH GH R FURP
(GLWXUD '"HWH o | SURPL kQG QXPHU

%XFXUHWLW VLP I
FHOHEU UL DOH
DIO ULL DFHOH|
SULYLOHJLDWH F
vQ FH PDL PXOW
'H D OXQJXO WLI
GHPRQ SULP VR
VDX YU MLWRDU
QX SRDWH VWkU
SURIXQGH S U L
YHUVXULOH OXL
VOQWKOQLP

SDUDGR[XULOR
DWLWXGLQL VXS
LQWHQVLWDWH
HYDQHVFHQ HO

UHYHOD LL $FHVWHF
SHQWUX /LOLWK SRD
GLYHUVH DFFHS
SUHSRQGHUHQW D]
YHUWLFDO ,XELUHD
YRU IL FXSULQVH vQV
FDUH YL]HD] DEVR
3XQFWXDO DGPLU P
OLULFH GLQ 1LFKLWD
,RQ BWUDWDQ 3DWX
VQJKH DW VHFXQGHO
GRULQ HOH GL DVFXC
PL DL GRSWLW GL DP
WLQH vQ JHU FD ORJ
FKDJDOO SHVWH vQF

EHQJDO FDUH vQ P
SPkQJKLHUHD 10. DSULQVHVH QH DP
(VWH R SURFHV

SURIXQG UL FRUHVS.
EDURF UHIUDF C;df ﬁ?WFDQMMJXQILOP GH \
IRUPH GH VF :? Cll FX GUHZ EDUU\PRUH
$FFHS LXQLOH LXELW vQ VHFUHW SU
VQWUHS WUXQG DP UW FLW SH EXOH
$LFL VSHFWUXO DELVXOXL SOHBE LOH OXQJL UL UHFL " 2 FR
LQVLIQLILDQW /LOLWK PX]D $RHWE@HWU LIHKR HPHWRQWRUXR]HOF
VSHFWDFRO DO vPEU LU ULORBUGRVBHQWH IGH @ YLXMEOLQLD
7UDQVILIXU ULOH VXQW FHOHHIPUWRSRWWOD QWBUBW® EQKHYV  $F
HQLJPDWLF DFRPSDQLD] YLUEUD pSOHWARREPDODQWH EQRYWDKY HERULQ
R SDUWLFXODU UHJXO D PXOIWMWBOH FOMW YRE DIHYY RODOMBKQJ

PRUJDQDWLFH SRSXOHD] DWBD®XO HQWLEHQWRHORWLE 'REKHWW L Q
$EVHQ D XPEUHL GHFODUDW QIX®GRBHQWHMX PQXPLWMHX P XL L
QXDQ H VXSUDWHOXULFH 3RKDAORHX VWL FRAEAPCHKD G2 PRD UV
YLOHJLDWXUL VXDYH B(LQIHUQB®NT XH) RUESB H W RRHWILFEPO ls\WS DWW D |
WX HOWL EOKkQGXO PHX LQIH®HR OWHKLE UWAD B R kRQOEY RBID QD XIU
VQWXQHFDUH | U YUHR QGRLEX>sURQBIWKHPHYRDMH SUKMR GH PDUL
QGU JLWR OD SLFLRDUH GDUVXXE SRWPDXEQ FoU- VW W W LG LWQWAJIHH F
QRL FKLDU GDF vQl 4XUDW vVGRIDUWLADEDROR BDELXDL UGP DL v
XLWDUHD GWLX V. R S VWUH] vRIBLQE LPi /3R DHF BARWOHOL W Q>
PL RLDX uQDSRL WX HUWL VSD$BRIESHFPY I PB E3 HGUHGHKRDR WH F
WX HOUWL DULSD FX FDUH JERUXERKMGS ROWKRKVAHSD FWRW ULGLFL
VRVWHQXWR HX U PkQ GRDDWHWGEVEORK FXWBULSIREIXK® SBRULOH
IL FLUFXPVFULV XQXL LQWYRQVLDAWELQL LAOMNIXQ &S H ML WWH LL W
$GKkQFXO RJOLQ]JLORU SURWHMWOHRWMIDLED IEHVIW H LVIXXEW WLQFHa L
GHVWLQDW QHP UJLQLULL ( RYPRELROEIIPWHY 516 16 IDRHIQXOXFRUE PD
RFHDQLFH PXOWLSOH HOHPHQMH]DOH ERMBIHGLEKN O KIH VIDYR FY QG
PHWDIRUL] ULOH 7UDQVILIJXU DO@H IVGLER]|HDARSB W DIORNWUDIH OL
LQLPLL FRQVWDQW VXSXVH XQRIUPUSBH BU REWOIH Q& ISW Db M LY[W L
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iQ VHPQ GH UHFXQRBUWEBHRVB ELMSHR PNQ®@ SUIRWRFROXO LPSX
IDPLOLHL UHJDOH URPKQHUGWL GHQOWHXXM/WRULD 5RPKQLHL DWkW
GLQ SXQFW GH YHGHUKNRPRIOQDWL A GISIM XHOPH. Q HWBUQDQG , HVW Ht
VL GHGLF HPLVLXQHD8GHIPUPBIDBRHIMWRQWH & SH WLPEUXOOFXL YDOR
UHJDOLW LL URPKQHGWL ,  +RW UKkQG V LQWUH vQ U JERL vQ D¢
$FHDVW HPLVLXQH D IBRQWDLQQMWHLR ®XPYX\W XQ URO GHRVH
FLUFXOD LH SH GDWD GH GHWHFEQLIPHQWHIORVWHDLGIFDW SUHFHGD
GLQ WLPEUH GL R FRORQWULBRIWHGHRLVLY ORWWKUULWXO
UHXQLQGX L SH WR L UHJLL 5RPKQGHL DX DVLIJXUDW WRDWHJFARQGL L
7LPEUXO HVWH PDL PXOWRBKHFKML RQUSURG XV
UHSUHJLQW LPDJLQL WUDXUDI® LBWRHWQH )HIHQWDWOBWH FXO
LDU FLUFXOD LD WLPEUXOXL R BXKW WR XKIWR.UPN FUHID@W i KLHWUS U H
WUHFXW SUH]JHQW GL YLLWRU GL OD VQWVOQLULOH SDUWLFXODUH
'H OD LQVWDXUDUHD vQ 5KFBkQUD]EWQLD GHIHOH D
PRQDUKLD D IRVW FDUDFWHULIDW GH SUHIHQ D D FLQFL
VLPEROXUL FRURDQD UHJDO : ; 'DQWLD UHJDO
SDYLOLRQXO UHJDO UL FLIUXO PHQW VSHFLILF D
IRVW SUH]JHQ D XQLIRUPHL UH FX GHPQLWDWH
DWKkW GH &DURO , GH )HUGLQ DO ,, OHD G4L GH
OLKDL ,
'H OD YHQLUHD VD SH WI
DGRSWDW FD vVPEU F PLQWH R
RSWKQG (4L OD vQWKO QL U IURP I8
SHQWUX XQLIRUPD PLOLWDU

DURO , D
»  PD GH RIL HU
/. . X SROLWLFLHQLL

DGRSWDWLRQDQXW
VOQWKOQLULOH GH OD
OD FHUHPRQLLOH RIL
RSWDW SHQWUX L
PLOLWDU

)LJ 7LPEUHOH FX UHJHOH &DURO

7LPEUXO FX YDORBE@HIHSWHH]LQW

SHDURO DO ,, OHD5HJHOH 5RPKQLHL

iIQF GH PLF &DURO DO ,, OHD D D¢

XQLIRUP PLOLWDU vQ VSLULWXO PR

/D WRDWH FHUHPRQLLOH RILFLDOH ¢

)LJ 7LPEUXO FX UHJHOH &DURIOO,LIMDYHU GLQBEBGHW GL SHOHULQ

)DVFLQDW GH HOHJDQ D XQLIRL

HQJOH]HUWL &DURO DO ,, OHD D PR

7LPEUXO FX YDORTHJHD QWRIVOWL®HQWDU D PLOLWDUIP®RU URPK

LOXVWWBHDHCGH&DURO , (O SUMBYUPWDFXORDVH DX IRVW FHOH GLQ

V VH DILVH]H F» XRLIQRWP D SUHRDGHIL GH FHUHPRQLH VQFHSKQG F»
WRDWH VPSUHMXU ULOH FX H[FHS LD HYHQLPHQWHORU



7LPEUXO FX YDORDADHWDQG HL@HKOD L S H XOWLPXO UHJH DO 5|
/D GHFHPEULH SHIJHOH OLKD W, UH BPE®MWIDAK O LA RPX § L ©WWs &P
VOWUHDJD SXWHUH SROLWLF vQ VWDW

(PLVLXQHD GH P UFL SRUW IFRID GIV@M RFERDAE O OW DM DB HOQRVHGWH G|

GH DQL GH BIDJOOXW WRBBEOX0 FROL HL GDQWHODWH DO HQI L
F O UHGWH vQ XQLIRUP PLOLWDU D®KQG YDORDUHD QRPLQDO
3H SOLFXO ASULPD JL” HVWH LOXXWUXRW D S IGHN&IWDRAS BIRS 6 HG & DB
GLQ YDVWD RSHU D SULPXOXL IRWRJUDI URPKQ GH DUW

IRWWXOHWLQXO HGLWBQYLGRIUPRIDIHOHWEOLY LL URPKkQHUWL



%%$&,8

$QJHOD

OLUFHD +RULD 6LPLRQHYV

Q LDQXDULH 7TKUJRYLUOWH %5FXIHDNE G5RPRPQLD

$P DYXW VIRX Q ]XLQ D GH XQLYHUVDOLWDWH
GUDJRVWH ELEQQRWHF XQLYHUVDO GXS FXP \
DGROHVFHELEORRWHF SHQWUX DFHVW QHIHU
GUDJRVYYLROHQ D HOHJDQW D OXL *ULJRUH ¢
QHPDLSRPHOUWX YRUEHVF QHDS UDW GH VDWL
S H Q W UFRQWHPSRUDQLORU FL PDL GHJUDE
RUJDQL]DMVXSUD VD $P DPLQWLW vQ ,QJHQLF
UKQGXULORUWFQIR@PU RQRPDVWLF + SUWIXD YRO X
FRSLL vQ WUXP DRLID %XGDL 'HOHDQX OLKDLO 61
UKQGXULORUOLQHVFX 4L DO LL SH FDUH L DP
FXYLQWH Vv@QKWRRYLGWHQL , DP VLP LW DWKW G
/D VHF IDBWXO F VXQW EXQL ASDWWmBG. VSL
VFULVRUL UL AWYHFLQL" ODUHOH PHX QRURF vC(
A6FKkQWHDRPLVFKLPEDW XQHOWHOH PLOLWDUH
S ULUPHDSUDUIWLD # HX ILLQG ILX GH PLOLWDU
GHQXQ XUL*FGKAL VSXQHDP DP VFKLPEDW DL
VQWKOQHDXDUPHOH" SDSHW ULHL $P DYXW
DVFXQV GXDPBRHVFHQ R GUDJRVWH QHPDL:
DL SRSRUXOXL FD OUHUEDQ &IRRURDOQHVYIFXHD AJQ@GXKIULORU QX GH
6WUHLQX G D UKQGXULORU GH FXYLQWH vQ VFULV
&ULWLFLL WUHEXLH V VSXQ FH VH vQWkKPSO vQ SUR]D
GL SRH]LD QRX GDU FULWLFD HWVWH IRIFWH XIQQEE GLQ FLWLWR
GHSHQGHQW GH LVWRULD OFWHURWL VGHD FHHUFK@OGUMHD VQFHSX
VRFLRORJLF D OLWHUDWXULLWLPSXULX"
&D V UHXUHVF V IDF JD]JHW ULH =zD'P ©BPRIWWD &/H DQL 3RH]I
F SRW DYHD GL DOWH FDOLWGXSuLDBHB DDKRQ/ QH® SXHWSWRHPH vQ SU
VFULX GHVSUH PX]LF « WHULELOH DFXP FkQG OH FLWHVF L
&ULWLFD P D vVQWKPSLQDW FXPDbUWHSDAMMWU ULSRDWR GDW VHDPD
UL SHQWUX F SRH]LD FRQWD AROU WY WK PWOWDRDPIHVI FXW FD
DOHV SHQWUX F D IRVW VHPRIPMQEHXRLDPHQIURDPHIL 'DU PL V D v
SUHFXP ODWHL & OLQHVFX $GUHORPIDULDR LHUEWO®HQ DGROHVFHQ
ODQROHVFX 9DOHULX &ULVWHIH BFR HRRUDPEXQ YdBUBW
PXOW SUHD FDOG IQV DP DYXW QRURFXO V VvQWHKk
LQWHOHFWXDO XQ PDUH WDOHQW S
30DQHWD V U FHUWH URWQWKPSK BUHUDP DX]LW R SRH]LH U
OD XQ OLFHX HOHYD UHFLWD SRH]L
$ % 3HQWUX F OXQD DPHDVWB RPSROMEXWL RQF $ IRVW R
DQXPH YKkUVW «YD XUH] A/D PX¥XQRDQWHP$W7RGWRGDW DP VLP LW |
VQFHSHP GLDORJXO QRVWUX RURDQLPBEYWRVOWUHEBHFYMWHD vQ FDU
HVWH GRU GH ORFXULOH QDWJOWLQHUH H PXO L FRSLL DFHUWLD
+ 0 DP Q VFXW vQ IUXPRVX® RH VH 7kQWRINJHMWOX GH SUREOHPH
VQWU R FDV FH VH DIO uL DVWDRQRHNOLELRHUHD BHID PWB WY EXQ
IHULFLW QRURF OD GLVWDQ VQHVRDER @RWMWUGHVFDUBHRQUHYLV\
FDUH V D Q VFXW *ULJRUH $OH[(MW®EURHF XS XLLQD DSHRIVMOHVOYWHUD
GH PHWUL GH FHD vQ FDUH VOD JkQGHKW (@O DEHOH YUHPXUL
5 GXOHVFX 3RW VSXQH F D IRDMW | RDUWHQEDOR IVQI®KPKQD )HVWLY
DFHVWRU GRX SHUVRQDOLW 2 BWSWIL®RD" GH OD 7kUJRYLUWH G
0 DIOX VQF VXE PDUHD YUDM XQGHHYW RRVRDOBHEHUHBGEQWHOH MXUL
VQWUH IDQWDVPDWLFXO OXWOWHDGIHFRQKYUNQXL XD IDYHWVBR[LY PDQ X



FHHD FH XUGXUHD] HQRUP PXQPNFXXFV qRNUBPQL D¥XSRSRUXOXL
QLUWH PDULQL GH VFULV DU I0HWREOR HMRFXRUWYEED O AR GHP LU 6)
| FXW PXOW PDL PXOWH OXFUXRDPBOULGIHR FWAWXUFLIPSUHXQ FX
$P SRUQLW PHUHX GH OD I&kt ®POW MRQ WX wQwU R QRDSWH
PXQFLW PXOW GL HX UL 5DGX 3REIRDPHGP VFRY QW DYRRKPIWHGH XQ
UHYLVWH 5DGX D UHXGLW V WFRIDWRUL GH QK RPN GO® DP DU\
A&KkQWHFH QRL" PDL WKU]JLX &RGEY@® RWLFQV/L)Y UWDPMHDLQFRDQRO  $0
A&ORUFD FX SXL™ UL AOHWUX FXEKV XRENWD W LS L EWHIQX GHVL.
VFRWHD UHYLVWD A2UDUH GHIODRA.FGRHOR BBYW LLYQWHWH QW JBOD
F DFHVWH UHYLVWH HUDX |RDBDPWMW IFGXW ¥ W &RPLX @ L W\WW H
2UDUXO HUD SOLQ GH FLWLWRUL IBBWXUH URD DX & WHHLAH & WWIWR D C
SHUVHYHUHQW HX HUDP SOLQFGRXWFERWLXQXSPPRYMI G XR DP XQF F
FX PXO L RDPHQL GH OLWHUMXMHUYL FHR @QROSIVGHO $OXNFYOE® GH O
3KLOLSSLGH &H]DU 3HWUHVFXV5RBUK®OY DFMHOP GRY AHRUA. SH PD
OLWHUDUH GLDORJXUL 4L FOH®HOWVIHRXWM VDRADRWW HHSULF
OLWHUDWXU LQWHUEHOLF L @GKQGYEYWWBQDbIMEH RSRUWXQLUW!
&UHG F DP IRVW XOWLPHKOEBSHPXIDQWUHWQRRELYQ VHF LH v
DFHDVW DU 7UHEXLH V DPLOWHWVINLVWRIXFHRBAYD FRD VWR \8XLWH
GLQ 5DGX 3HWUHVFX &RQVWDQWLQ /] UHVFX &RVWDFKH
20 UHDQX ,RQ 7THRGRUHVFX (PLOLD® *HIRUDH RN 0L r$>HULRDG
8QLL DX YROXPH (L DX FRQW LM X DW¥ UL VSKIE GIHMB Uikh) W X]oB 'H FF
YKUVWD DFHHD GH GRX ]JHFL G3HPXPLFROREIXQHDX WUHL
SUREOHPH XQD HUD DFHHD GH D L@W&D ®D UDPXOHWWIOWWY DDFRXD]
%XFXUHUOWLXO FDUH FRQVWLWHKPRQ® WHDMN HWERW DN HD®SXVO QB
GLQ DQRQLPDW UL XOWLPD SUREFOHE GEMPUPIDRXJUMHD 3IHQWUX
VQGXUDUHD IULJXOXL aL D IRDPHRMW LULBUUW UHE RXD WF WIlPX GDL
J VHVF XQ URVW 7UHEXLD V PROBHRPLVXUL DP VQFHSXW V VFU
8OWHULRU PL V D GDW G4L UXEULFEC
$ % 1Q HOHJ F 4L DWXQFL @QURPSOLBHSHDBLEQXPL L PX]LF
HUD JUHX FX PXOWH RFROLUXXQHRY HSRIFFHF@X PDVLQP¥® LX vQ 8(
WLQHUL VFULLWRUL VQFHUFDXGVQLERPUR LD SWPHNV DI WUHDIXOVH
GXPQHDYRDVWU " PX]JLFRORJ FL DP IRVW GRDU DPDYV
+ 'D vQ DQXO DP UIBXuOMVWHFHEHYLQ
FRODERUDWRU OD JLDUXO A6FkQWHIYB QL DISIRE FHRO[LPUHPH FKC
ILOPH $P IRVW DSRL FRQYLQVHVYDPPDLQGEHIMHAKIWMH SHRWIWHDQLL 1
| FKQG DFHVW OXFUX DQL JO6 KBw +HUDDI BIHRYH ¢FIDQJE IIRPW MAH.SD 3 L
LPSRUWDQW SHQWUX PLQH IGHODVHP BBUYIORDBU H QIBPLEXND LGH
SULQ WUHL HWDSH XQ QRX UHGDFWRU UHI OD ]JLDU
3ULPD D IRVW DFHHD GH FRWPRDWFRAVHWLLO P EPRXDVHP GDU
DP QLFL XQ IHO GH WDOHQW JPBMHW QIHRAFF QEHL @X¥RVH] L XKL /R X 3
VXQW XQ VWKQJDFL QHPDLSRPHRRQ@HIHERXD D IRVW GXS
SOHFDUHD OXL 6RULQ 7RPD ILLQG RBHYURDG@REHWUXDONMHIH R |
vQ FDUH P DP | FXW SO FXW GISYWAHSHUWDODYOHR tWAHKK R JDPHW  F.
VFULV SURVW + 4L DP IRVW WULLWPD OB HHID Gt VWi OXFWWU $DiHD
VHF LD GH VFULVRUL D A6FkQWXQW $YHNMWHROQ SHUIHUG URBUHY 1)
P D ]JXGXLW HUDX VFULVRULVWH GG DYF GHHD FROMHOWLD V FR
QHYLQRYD L HUDX SkUk L SHQWWL6 SHWIRDWLE UBSYPHNQHEWRHL G
viL GHPDVFDX S ULQ LL HUD RXVFGHWYOMND W R B WIHY HPRW DOV U D
$MXQVHVHP V DP LQVRPQLL GPWRIUAMJ HDRFHHWLWWRDUX WF IYIHV IFDRL F X Q
LQFUHGLELOH &ELXFXUHQFX $QGULFX &RPDUQH
OL D SLFDW OD XQ PRPHQ@WOGHWHVBXPKQPXA L DO LL $ IRV\
VFULVRDUH DFHVW IDSW Q R WLRQBRW XLWB §EPLNGDWX QFL Q@XFP
QXPHOH OD FDUH VH UHIHUHDPHUDMH PRORAHFXWKQGQDFBVMWH F |
%DUEX 60 WLQHDQX GLQ &RWURHMWHIQLORUY ®PWkODWIBHRX $AQVD



DP FHUXW OXL 3RSHVFX '"XPQHR]HUWXWY FISIOW B HEX LIHHWY LYV SIS RHJ L\DH v Q
A/XFHDI UXO" XQGH OXFUD FDQHNG EFDNRUUGMIL BDOKOWN RQF DGKQF
+ FDUH vPL IXVHVH FROHJ (L BX@HSWLHWIGE® E£HULFHMDUMBLVRFLROI
SURSXVHVH V ILX VHFUHWDU JHQH WD O GH B HGIDFFIWH WEPUFH D L
B3RSHVFX QX D IRVW GH DFRUGVQWKkPSO vQ SRH]LD URPkQ FRQW
(X QX GWLDP FH VH SHWUHFHDXGH UD SWFx @ \BMBXIQH"
/ID VFXUW WLPS 'XPLWUX 3RSHVFX D IRVWLOXEBLWSHBUWHNMDHD PHD
DO & & DO 3 & 5 £+ HO ILLQGHWIADOVHDWHY VL WFFBRX ADULSL™ |
GLVFXUVXULOH OXL 1LFRODH &KmDWHYBNPH GDU FDUH viuL SLHUGH
$0DGDU DYHD QHYRLH GH XQ RERFHLOGKRHWHOIL X@R?FAPUKODWLY v
V. FXQRDVF 4L VFULLWRUL EGRPERB]ILWRRBRLD EQRNWIURISHQR SRH]LF
SURIHVRUL GHFL R SDY | &k@® PORDVDERW VHORB]LBPIPD FRPQFUHW X!
SURWHVWDW vQV GHVWXO GHOPRO®HILDOPDP ROVFEXRQ SBH- 18 WH®@
FX &RVWDFKH 20 UHDQX S$SOHN®RYRUBDREGHHR SREN.H GLUHFW L
SHWUHVFX FX WRDWH F DP ®UOPYDO XV YHVER USHWRIH ONRIDPO % U
AGRVDUHOH GXEUHGH" )XQF LR SRHVHK WHEWR D X R&PRO BE50
vO VFKLPEDVH PXOW SH 'XPLWUX 3834 VRO LL IPLG MV FEHLG XK " 8QLI
QRDVWUH GHYHQLVHU IRDUWOH UHFIVLRW PHE@IXWDR ODuL FD]XC
DSUR[LPDWLY GH FXYLQWH SH | POWXPHGHDO X UHGSHVERVL H[LVW
UL FKLDU | U GWLUHD OXL D®LBYXMWDWHIXOW S WAL DILQWPL R
YURLD V IDF QX uWLX FH ILOPROIDNHHIOWK O D @XKQFHU HIG *RPEDL H[LVW
FX R SUREOHP 4L 'LPRY ,Y QFHDQXH R IDFOW WBWWHHH[LVW WRYV
DP SXWXW vQ QXPHOH XQXL AE$4@QHRVW WLPS GH GH DQL AOHJD L
$ % &XP HUD FULWLFD GhRHBBHBRVWWHBRURDO V PDL GFKLRS
S UHUH DYH L GHVSUH FULWLFD G# ®]L"$ L DYXW R YLD FX V
+ &ULWLFD P D vVQWKPSLQMERE FXk PPWH BFUEKMUL GHVSUH SURSL
3RDWH 0L SHQWUX F SRH]ILD FRIQW®FUIRDUWB BXIGIWH @YU PDL
DOHV SHQWUX F D IRVW VHPQDW & HQROWPIHXLO PUKWDIG BUXHEBEXP OD A-X
ODWHL & OLQHVFX $GULDQ 0D KIOQMRL PLLIFRAD i Q D GRIOMIY A6 FKQWHLD'
9DOHULX &ULVWHD GHFL R VPEU LIDRIH BHOMROEGBOFEDO@®P IRVW G
$VW JL DFHDVW FULWLF SXWHRIFXIGH QKQVH XU HYRHL FFEOG GXS
PXO L RDPHQL GH FXOWXU VXQIWWWPBUH GO FKO LOVIHF 5 1d-X\OHV F X
DPkQ WRW PDL PXOW VFULVXOSULPDUXO FDSLWDOHL 'XPLWUX 3RS|
$P DYXW SO FHUHD V DVIS\VWSOPMRDWLGAX B RBHUD 5RPKQ
DSURSLDW HUDX GH ID 0L ?PhQGHRKRADVRHLQMMKIPHWHOQL VS UVH\
$OH[DQGUX *HRUJH &RVWDFKAHQQ HOHPEHODEDKNEALQ FULVWDO G
&LRFXOHVFX &RUQHO 5HJPDQ gwD® PYXXWPRDPDW U HIXAXWWH PLYV OD \
V. WH DIOL aL WX SULQWUH QRILOXOFRFERWD RMDOUBDIO YWMKQPHR VH S
JHQHUD LH SRDWH DIOD GHVSWHB ¥ UHX\UE O Y IH WD \Q RO W HEIHF XU
6SXQHDP P D VXUSULQV vQWH KQYMRG SIOWHXWH RSHQWUX F GHL
LQWHUYHQ LH D SRHWHL ,ULQ X ODVQYRG Q" B RHMWDL DPHYEXWKQ S FI
DFXP RSW DQL F PL Du GRUL X@pP MWW RHWMHIGWD WHDY GH VLQXF
PkQJKLQGX PL vQWU XQ IHO GXOMUIHDO W D POXRIJEIMWDPQXRQ U LOH Pt
DVHPHQHD FULWLF 1X DP QHWRLHFGMW XQ BUDWHBO QUKW FX WRDW
P ODXGH F ADP IRORVLW FDROEGXEYUX@GXBEWKER YDDLW[SULPDW FL
VDWLULF HVWHWL]DW SULQRWRWXR\WPWEXFRWHBPIWIFRXQ FX V
WUDQVIRUPDUHD XQRU PLMOR®H H YOO\ OLWDHWHHFD UHIHUDWXO
UH]XPDWXO VDX DUWLFROXO vQ VSKBLY OUMHUWUN O XGXEQ HFXPQH V
DILUPD ODULDQ 3RSD $YHP @DYBLHWIHR R DQPNOEX PKLQLOH PHO
SURIXQG DVXSUD D FHHD FHIVXPROWKRSO/ 2EVHUY P
F OLWHUDWXUD D vQF SXW SH PkQ® 9% Q R&HP FPHGIHKD BDKWUQLIWKX O DF
GH FULWLF + 30DQHWD V U FHUWH UHVXUV]
,QWHUYLX UHDOL]DW GH $QJHOD %DF
7kUJRYLAGUWH



SLFWRU 6 D Q VFXW OD IH

V& ,21%$5 $SUWLUWL SODVWLFL J O

&LXFXUHQFX  OX]HXO GH $UW 7XC
1D LRQDO GH $UW 30ODVWLF A/D
1HDP %LHQDOD 1D LRQDO
5HVVX  *DOD L (ISR]JL LD A
*DOHULD GH $UW 3®UWIOMLS UL OD
GH FUMBRL JKLGRDUD 7DE UD ,Q
GH SLFWXU A&XORDUH GLQ OXPL
&kPSXOXQJ OXVFHO A0 OG UH
&RPSOH[XO 0X]HDO 0 OG UHuUWL
&UHD LH A&XORULOH YHULL" *HRDJ
$QGUHHD ,RQDUFX SUDFWLF
UHJLVWUX WHPDWLF IQWKOQLP vQ
SHLVDMH PRQWDQH GL PDULQH FV
PRQXPHQWH LVWRULFH LQWHULRD
DXWRSRUWUHWH FRPSR]L LL FX L
IDPLOLH SUHFXP GL WDEORXUL UHI
VDX VHPL DEVWUDFW (VWH UHPLC
DUWLVWHL SHQWUX UHOLHIDUHD V
XQRU HGLILFLL GH SH WHULWRULXC
IUXPXVH HD UL XQLFLWDWHD XQRU
FDUH D SRSRVLW $GHVHD UHEXUJ

, iy JHEPHWUL] UL OD DOXQHF UL v¢
213688 &26751'$&+( $QGEHAR U GHERUDWLY VDX FX HFR

DEVROYLW /LFHXO GH $uw A’

Y EHVROREX P HVWH Fke
QDWDO aL 8QLYHUVLWDL%H L%“M%R%’EDSQR gﬁ%b$ %VE—( LXF

XFXUHUWL )DFXOWDWHD GH $UWH 30DVWLFH = 3LFWXU FODVD

SURIHVRUXOXL )ORULQ &LXERWDUX ODVWHU OD

DFHHDUOL LQVWLWX LH GH vQY PkQW VXSHULRU FRRUGRQDWRU

SURI 3HWUX /XFDFL 'RFWRUDQG OD 8QLYHUVLWDWHD
1D LRQDO GH $UWH A*HRUJH (QHVFX  ,DuL SURIHVRU
FRRUGRQDWRU &ULVWLDQ 8QJXUHDQX OHPEU D
8 $ 3 5 'LQ DFWLYHDYHLQ FDGUXO )L
*DODLDS8 $ 3 5 GL SDYSWRJELSL®HD 6DORDQHOH uL H
FROHFWLYH D(@3$RPLFHV VEHIV@ QD O H
F XWDUHD OXPLQLL" vPSUHXQ FX ,RDQD OXVLQFKHYLFL
*DOHULLOH GH $UW A1LFRODH ODQWX  *DOD L
3DUWLFLS UL OD HBRRQIXIO GIH JARTP Q
3DODWXO 3DUODPHQWXOXL 6DOD A&RQVWDQWLQ %UKQFXUGL"
%XFXUHGOWL 6DORQXOLMRILDULORU UL DO DEVROYHQ
*DOHULLOH GH $UW A1LFRODH ODQWX  *DOD L
6DORQX0O GH 3URLHFWH XUEDQLVWLFH *DOHULLOH GH $UW
A1LFRODH ODQWX ~ *DOD L A6DORQXO0O 'XQ ULL’
+ROXO 8QLYHUVLW LL A'XQ UHD GH -RV~ *DOD L
ASUWLU WL J O HQL  *DOHULD GH $UW A,RQ $QGUHHVFX~

% X] X 6DORQX0O 1D LRQDO GH 30DVWLF OLF

%U LOD ([SR]JLLH GH JUXS "2FKLL OXL 3LFDVVR
SUHFKHD OXL 9DQ *RJK OXVWD D OXL 'DOL° %LEOLRWHFD
JUDQFH] A(XJHQ ,RQHVFR’ *DOD L %LHQDOD

,QWHUQD LRQDO GH $UW A,RQ $QGUHHVFX  %X] X
%LHQDOD ,QWHUQD LRQDO GH 3LFWXU A$OH[DQGUX



&XORULOH VXQW VHQVLELRPWUMHOHRDVSHWH DGDSWDWH OD P
SH FDUH OH LPRUWDOL]HD] vQ VSD LXO SODVWLF

$QGUHHD ,RQDGFX HVWH XQ WHPSHUDPHQW OLULF
VOQOVHWDW GH OXPLQ SHQWUX FDUH IUXPRVXO GL XUKWXO VXQW
FDWHJRULL HVWHWLFH GHRSRWULY GH LPSRUWDQWH 1IQ
SRUWUHWLVWLF VH FRQFHQWUHD] SH VRQGDMXO SVLKRORJLF
VQFHUFKQG V S WUXQG vQ LQWLPLWDWHD PRGHOHORU vQ
IRUXPXO ORU LQWHULRU UHXUGLQG FD vQ H[SUHVLD FKLSXOXL V
SXQ vQ YDORDUH WU V WXUL PRUDOH 4L GH FDUDFWHU DOH
DFHVWRUD 8QHRUL DUH WHQGLQ D GH D GHIRUPD GH D DOXQJ
ILIJXUD SHUNRQDMBBRU FD vQ OXFU ULOH PHOH
V DMXQJ V UHXGHVF V UHXQHVF HPR LD GL LQWHOHFWXO
PLQWHD 4L LQLPD UD IQHQBB FODUPVWLQFWXO’
SLFWRUL D VQWU R FRUHVSRQGHQ HOHFWURQLF 6L WRW HD
PHQ LRQRQVLGHU F UROXO DUWHL vQ DIDU GH FHO
GH D DGXFH EXFXULH GL SO FHUH UL GH D VQFKQWD UHWLQD
PDL HVWH GL DFHOD GH D WUH]L FRQUWLLQ D GH D QDUWH
VQWUHE UL GH D QH VFRDWH GLQ DXWRPDWLVP UL UXWLQ
GH D QH DGXFH vQ SUH]JHQW vQ FRQWDFW FX VLQHOH"’

%LE@RUQHOLX 6WRLFD $UWD J O HDQ
IHPLQL®LWXUD &HQWUXOXL &XOWXUDO A'XQ UHD GH -RV~
*DOD L



&RUQHOLX 672,&%

ORUSKRFKURPD
ESHQWHQDU 1LFRODH 6SLUHVEX

+DQDJLF /HOLD 2SULUDQ &BRNWDQ

IHYFRYLFL D OXDW SDUWH OD vC

&HQDFOXOXL $UWLUWLORU 30DVWL

J)LOLDOHL *DODL D 8 $35 OD DO

SUHVWLJLX D FRQWULEXLW GLQ SOl

'H D OXQJXO DQLORU D IRVW Gl

SUHPLL GL PHGDOLL vQ 5RPkQLD uL

D SULPLW GLQ SDUWHD &RQVL(

&HW HDQ GH 2QRDUH DO OXQLFLSL

GL JUDILFLDQ D SDUWLFLSDW vQ WI

5RPkQLD UL GH SHVWH KRWDUH uL

GH H[SR]L LL SHUVRQDOH vQ DU

L D DS UXW SULPXO DOEXP GH DL

GXQ UHDQ " (GLWXUD +LSDW\D LD

DOWXO PXOW PDL FXSULQ] WRU |

3ULP ULHL 0L &RQVLOLXOXL /RFDO

3ULQW &UHD LL DOH OXL 1LERODH

vQ PX]HH GL FROHF LL SDQWQEF®DD U

$XVWULD &DQDGD 'DQHPDUFD )

*UHFLD ,VUDHO ,WDOLD 1RUYHJLC

([FHOHQW SHLVDJLVW F UXLD 'X

%UDWHGOUXO PHOHDJXULOH FRYXU

IUXPXVH L QHE QXLWH WDLQH auL F

IRUPDW DO DUWLVWXOXL OH D GH

LQWHUPHGLXO OLQLLORU 4L FXOR

$QX0O DFHVWD OD LD QXD UL HF ¥WiwIPSEOW X VIrF H H® LDRR-QE/HH F Y H C
OD QDWHUHD SLFWRUXOXL 1IogiRODID &/SNDW IVE X QX@XRDUYBHRULO
DULVWRFUDW DO SDOHWHL LDBMWLWH ¥ Q P \VFWUIX URSX Y XIHLY 6@ PG
DWKkW GH IUXPRDVH DOH PHOHDRB XY X@XY &XQ  AXKHQQHSWODRIWAHQDL U PR
DFHVWRUD VH UHJ VHVF vQ WROWSs PpbH MBXORE) XQ DQVDPEOX PR
2ULJLQDU GLQ %XFXUHWPp uly VWG DWQOWRM DFGHHBLOLEW D W
$UWH J)UXPRDVH GLQ &DSLWDQ p SHpBMHUH VQDEXBRNWIUW RY VS UR I I
DYKkQGX L FD SURIHVRUL §H &DPRYORTHWWYKX OK -HRBUHVLRQL\

$0 6WHULDGL 'XS FH D XUPDWHIL BXMWOHIYO B 1 HREDADUX XL P S
BHGDJRJLF GLQ FDGUXO 8QLYHHYNVNEWVRU BKBEXBHXWL o/Q OD 'XQ Ut
OD VQGHPQXO OXL &DPLO 5HV VXL BOURIL DD&DOW GLFR ¥ EUD & RO H C
GH UHFRPDQGDUH F WUH 1LFRORHPK@QDLRMX DBEIROHWHP @ \LX@RD U
FD ORF vQ FDUH V L GHI RDUHyBBWLYG W D WRHOWRS G0 XY B HH ERWY
UL SLFWRU 1X D UHJUHWDW QLRLREDWH RS LXREIDERDMHIN ® I FSEW -
R DWXQFL $LFL D FXQRVFXW ROBHHG R WRDWKHOD WP VROGHUH" A/LQ
ILFRODX FDUH L D G UXLW GRdEDFASEILD @'L FALODE LOHWY UIX WBW O R
PXQFD GLGDFWLF V D VPSOLQLYW RRQRUWMLRWWBIORL B NsWHmWUF HR
PDL PXOWH EXFXULL DOH YLH IglHSKiQv Odu L Q RAGHFKWIDH IDOH] ~ A5t
FKkQG D WUHFXW OD FHOH YHQIHR#HF $L RAlp WXuO Is@H VIPIFRV L ¥ L AR VX
FD SURIHVRU GH GHVHQ OD /LFEYXOWKGIDJIR VD A& RMWRFKHOH VX
1HJUL" /LFHXO A9DVLOH $OHFWRQGHD 6b R FBKO VB HLIHRWMI/ WAL MDA
A'LPLWULH &XFOLQ" DO WXUL GH &R HYYNUNXE IRERPDW 0 DAW MO W
'RURWKHD 6FKPLHUHU 5RWK JR R D% KHUDMRRAM R XS HEWK@IB DGBW P D



1Q SHLVDMHOH OXL 1LFRODH 6SILEWDFXHFE O RIEU H P LGWRE K Q RHIBVRIG H V/ \
VRQRULW L UL VWU OXFLUL YSIFWQH ¥NXMRHR.PHDW P XGHFPDIHD R
8QHRUL PHWDIRUD (L VLPEROWIOX ODWXQ DEHKPRSH WLUPWVQIQ SRUW
LPDJLQLOH OXFU ULORU VDOHSMWHPIQIULFRD GHRYHER BKLEGXRHDH |IH
OHJHQGHORU VQWUH HVXWH \0HWPRBEHY PINXRRXH LOX XIQW UGIHH FH
SHUHQLWDWHD FUHD LHL DUWEXWLBHY H8HDYRFDHIWL FERQ V WQ XORAULDYJ
D RDPHQLORU GH SH DFHVWHIROPH XURW R QGHF 00O W D RHHVEDEDL W L
'XPQH]HX 1Q GHVHOH GHSODDWKRPIQBDWWWGEHKRWDGHKW FH GH]Y O
LPRUWDOL]DW LPDJLQL DOH @HQHX QMLU I5RPHA1 RUMW®HLI VD XGID Q XE L H G
DOWRU ORFDOLW L $ S WUXQA9E B ROQ/LHFH Q KB UADX] LHYMID'Y LA PQ Q W L |
XQLYHUVXO SRH]LHL HPLQHVF IASGN MU LLHD JASION HF@&DYD ABQDHP D U L I
SODVWLFH GH R UHPDUFDELOORDUH VVALLYG MWD W A /HEHRMBOODSHOF
A, SRVWD]HOH JHQLXOXL  GLQ GREBGHK® M XX D8 WHDWY¥FUDIHFWLY L\
DX IRVW GRQDWH %LEOLRWHFRW B 9v$ WSXUHFXH. OF DULHY Q@ RELWHVF FHO
DVW ]JL SHUH LL 6 OLL GH OHFWXNBHBAORKIDEL(PWQKNMF XL #WOB SDUF
SLFWDW SULHWHQLL FX R Y GLWL. VDROW VG XGHR B D B IHF ©LXFONARLDUOM HV W
SULHWHQHUGWL" D UHDOL]DWUR MHWX® (GHD SFWWWBWH @ ®BL PX
YRLHYR]LORU URPKQL FLFOX®KAZBHV¥BX HDUWDPSXIDWLSRUWUHWHOF
QHPXULW SH SkQ] O FDUXULQ@HLEZOMWDQHIRUKRE VPR QREOH&UHDQJ
LVWRULFH FLFOXO AOHWRSH 1DB YKRGDUGYV "HRBERWP SRHVEKX 3DQD
DVSHFWH GLQ YLD D UDQLORWHOIEYEDEKER YU LRIRYMHLNRIWIXO RU
SRUWXDUL D QDYDOLUWLORU HWF I3 PWR O DilL JW DPISFY [0Q R R BDW
FX SDVLXQH DVXSUD PRWLYXOMWRIDDRMWOOEBHBKQR QX MHLURDWH 1LF
WDEORXUL vQ FDUH FDUQD O LWOMWWRMDG KD XIQR Y D SOOQMISMIPE@IRH O
IUDJLOLWDWHD SHWDOHORU V XQWG bl HSWDHDH LAHX WRQ S\DO XWM BIX FEIHDRROV P
DUWHUQXW XQHRUL SULQ VXSUD SKQHWR UFiHL. ®M\H SRRFRHYRB XL URP
YL]LELOH WUDQVSDUHQ H )ORBEDOH GRLVDMVF RO BIN W 8 LY@ WD ¥ MQ R/P D



URPKQHGUWL GL ORFXLWRULORU DFHVWRUD IQWKOQLUHD FX
SLFWXUD GL JUDILFD VD HVWH RULFKQG XQ IHULFLW SULOHM GH
VOFKQWDUH GH EXFXULH L GH PDUL VDWLVIDF LL HVWHWLFH
3H FKQG RDUH LXELWRULL GH IUXPRV YRU SXWHD V L YDG
RSHUD PXOW UHJUHWDWXOXL SLFWRU vQWU R PDUH
UHWURVSHFWLY " 3H FKkQG YRP DYHD SULOHMXO V DIO P

F DXWRULW LOH ORFDOH vL YRU GD QXPHOH XQHL VWU ]JL VDX
vL YRU vQ OD XQ PRQXPHQW" ,DW V DX vPSOLQL GH

DQL GH OD QDWHUHD DFHVWXLD LDU GDWRULD PRUDO FDUH R
DYHP ID GH FLQVWLUHD PHPRULHL vVQDLQWDLORU FDUH DX
VQVFULV SDJLQL GH DXU vQ LVWRULD *DODLORU QX QH G
GUHSWXO V L XLW P FL GDASRWULY WUHEXLH V FRQVWLW

vQ SHUPDQHQ XQ LPEROG OD DFLXQL L IDSWH SH P VXUD

VWU GDQLLORU L WUXGHL ORU MHUWILWRDUH
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QRLHPEULH FROHP LD OX]HXOXL -XGH HDQ GH ,V
VWLQV GLQ WMGUXIXSF UHLD vQ vVQWU R FO
R OXQJ UGL'RPQHBDVF 1U V D vQILLQ DW R V
VXIHULQ SMAWHREDXX® (M. GHYLQ OX]JHXO GH (WC
HWQRORJXO3RXY¥®QU DO -XGH XOXL *DOD L (U
+ R O E D GRYRDUH UL vOQWU XQ QXP U PDL PLF
SHUVRQDOLWMWR GRWRQMH vQV  VHF LD DYHD V
D FXOWXULLGLWOSRHQHD XQRU DFWLYLUWL ORFDC
PHPEUX PDUEROXOWXUD ORU FRQVLGHUDX H[SRC
JLOLDOHL *DOD L (X8H® +ROEDQ QX V D GHVFXUDMI|
3 5 FRODERPXBWRUULOFX PDL PXOW GHWHUPL
UHYLVWHL RHERDODLORU VDOH D IRVWDOHFRQV'
J O HDQ °~ WNBHUALOF ]JRQHL QRDVWUH QXBDO uL
GHGLFDW SHNRQWULEK LD OD HODERUDUHD GRI
DQL GLQ H[LVWHQ D VD FUKDVIQHLLOODWIO. KKk RFUHIDFHM/DWIHID 0 X ] H X
YDORULILF ULL DUWHL SRIXDI&PLI D MG RGHUDOIDHB BXEH X OKUERDYH
$SUWLVWXO VD Q VFXW ODIXQKQRQHD] R FIDGEFHEH&HQWUXOXL
MXGH XO %X] X $ DEVROYLW ,CRMU LOAX WHFOR Q M V$ IUWHL B O\DX/BNV DS H F \
A1LFRODH *ULJRUHVFX GLQ @KFXW® G WLS HFH FLED]RPQUWL. QRDV WU |
PRQXPHQWDO FODVD SURIHVRIRYSRIG ARUWNQDERD QRQDOH GLLQ FRPX
$ OXFUDW PDL vQWKL FD PX]HRDYDIGOQ HIXXYH XIOL GKHQ BUGLQ UDLRQ X
9L]XDO SH DWXQFL O0X]HXO GRIOSIRWD 5RPkQHDVF
ORGHUQ UL &RQWHPSRUDQ DSRL RBD RWW RQRUND O DF X HOW PXDOWH G
-XGH HDQ GH IQGUXPDUH D &UIHPHLHEBRSEXQODOP WHY DV EIMHU A'XQ Uk
$UWLVWLFH GH 0DV GL SkQ OBUSIPOQXQRIDUHRHOADQ DO )LOLD
PX]J]HRJUDI OD OX]HXO -XGH HD® GHHQYWWRU VIQ WMWEBROD DFWLYLWLEL
3 OW QHD" $ IRVW PHPEUX DOLYUBRLHHXGH SOMHWXHIQWUX &XOW XL
GLQ $ GHEXWDW OD *DOD LULDQRQD@WOLOR H[SR]LHWF
LQWHUMXGH HDQ UL GH DWXHFL D 8DUBWLMLEDVW SBH @QGXRDY H Q\R D M/
6DORDQHOH )LOLDOHL ORFDOROBPORWYLEF 5PLIMRORJIIDFO WNWRULF
PDQLIHVW UL FROHFWLYH FX FDEBWWPBRBWD ERBDIHQWS RUSDOQWBWLQ
GRX H[SR]L LL SHUVRQDOH JUDILF 4L GH DUW GHFRUDWLY D IR
iQ D SXEOLFDW VvPSUGK@ UM VRXJIJH@D-ROEDQ" GDWRUD
SLFWRUL D $QJHOD 7RPDVH@GQR (G DW X P ROAABUW/D BWRIS X ®DOD L
MXGH XO *DOD L~ &RPLWHWXO GH 33XQWXQUF HMD UGOFOLKHYLD D O
6RFLDOLVW DO -XGH XOXL *DEX0OWXEBDILLDIUWDFHOWKDR D VXIHL
FRQVWLWXLW OD YUHPHD UHV SIHFWA YX QRL B GHIM. Q DRAR QUMY HEDD WL D G
ILLQGF HUD SHQWUX SULPDRRDGH ¥k QGS HARLLINMHDQ HIXLQRHDY B BWDW HD W
GHPRQVWUDX F MXGH XO *DODQH3VMWLRPDHEXQ DHEFXROW RWIXIOW RW HER D
GH PDUH YDORDUH vQ DUWDV®SRSHORWU G IUR RMKXGHI XD *DOMD L FDL
FRQWUD]LFKkQG DVWIHO S UHU LFRH) X QRN UDSH EQHPLVMWHGW OD QLYHC
QD LRQDO FDUH FRQVLGHUDX JRQPX&R Y XHUROEX@ HLIRNWLLQBR UPkKQ
VUDF VXE DVSHFW HWQRIROFOBHRLHPEULH vQ FLPLWLUXO GLQ RUD
8OWHULRU (XJHQ +ROEDQBPWOWUNYRLORYLR/BPBBOSLFWRUL D $
FHUFHWDUH D HWQRFXOWXULLGY@ OB R @N@I@U@VD{S§ RO LD U
FRQVLVWHQWH DUWLFROHA'QWYXGQIFR B RPYL qug)p,r\ﬁ,mi H GH SH
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